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1 OOmmue cBeaeHuda 00 001IECTBE

1.1 OcHoBHBIE cBeeHUA 00 001IIeCTBE

[Tonnoe
bupmennoe OO0urecTBO ¢ OrpaHUYEHHON 0TBETCTBEHHOCTHIO «[Iuonep-JIn3mur»
HaWMEHOBAHHUE:
CokpailieHHOE
dbupmeHHoe 000 «IInonep-JIn3uHn
HAaUMEHOBAHHE:
Mecrto 428001, Yeookcapsl, Ilpocniekt Makcuma I'opbkoro, nom 5, kopmyc 2,
HaXO0XICHUS: nomenieHue S
[ara
NHH: 2128702350 | OI'PH: | 1052128050479 | rocynapcTBEHHOM 27.04.2005
pPErUCTpaluu:

1.2 KpaTkasi xapakTepuCTHKA 00IIeCTBA, HCTOPUS CO3JAHHSI M KJIIOYeBbIe
Tanbl Pa3BUTHA 00LIeCcTBa, aapec cTpaHuubl B cetu WHTepHeT, Ha
KOTOPO# pa3MellleH yCTaB 001iecTBa

1.2.1 Kparkasi XapaKTepucTHKa 0011ecTBa

00O «I1Inonep-JIM3UHT» OCYIIECTBIISIET CaMOCTOSTEIbHYIO (PMHAHCOBO-XO3SHCTBEHHYIO
NeSITeIbHOCTb, OJHOBPEMEHHO BBINOJIHASA yIpaBlieHYeCKue (YHKIMHU [0 OTHOIICHUIO K
JOYEpHUM KOMIAHHUAM (KOHUENIHS «CMEIIAHHBIA XOJNOUHTY). OpraHuzanus sBISETCS
MaTeprHCKON koMnaHuel no otHomeHuo K AO «HOK-Coepexxenus» (qodepHee 00IIECTBO), K
AO «HOK-OunTex» (nouepree ob6mectso) u AO «HOK-CU»! (1ouepree 06imecTso).

B cooTBeTcTBUM ¢ IPUHATON CTpaTeruel AesaTeNbHOCTb XOIIUHra TUBEepcu(PUIIMpOBaHA MO
3-M HaIpaBIICHHUSIM:

1. JIn3uHr;
2. [TpodeccrnonanpHas AeITETLHOCTh HA PBIHKE IICHHBIX OyMar;
3. Peanuzanus HHTEpHET-TIPOEKTOB.

OCHOBHBIM HalpaBJICHUEM SIBISETCS JU3HUHT. [lesTeNbHOCTh OCYIIECTBISETCS B TEUEHUE
17-tn ner, u3 Hux 13 ner — B cdepe nusuHra. Kommanus crenuanu3upyercs Ha OKa3zaHUH
CTaHJApPTHBIX JIM3MHIOBBIX YCIAYr M YCAYr BO3BPaTHOIO JIM3WHIA, B TOM YHCIE:
aBTOTPAHCHOPTHBIX CPEJICTB, CIELTEXHUKU, 000PYOBAHUS, KHUIOW U HEKWION HEIBUKHMOCTH.
Kpyr kia1eHToB: 1opuanuecKye I1la, UHAUBUAYalbHbIE IPEANPUHUMATENN U PU3NYECKUE TULA.

Houepnsist komnanuss AO «HOK-COepexeHus» oCylIeCTBISET AeATeNbHOCTh Oonee 18
JIET, OKa3bIBAET IIMPOKHI CIIEKTp yCIayr GU3NYECKUM U IOPUINYECKUM JIMLIaM BO BCEX OCHOBHBIX
CerMEeHTax (PMHAHCOBOTO pPBIHKA, OCYIIECTBISIET OpPOKEPCKYIO JEeSATENBbHOCTh, TUIEPCKYIO
NeSITeNIbHOCTD, YIPaBICHHE IIEHHBIMU OyMaraMud U JIE€MO3UTAPHYIO JAESTEIbHOCTb, SBISIETCS
OpSMBIM YYaCTHUKOM TOproB Ha MockoBckoii n Cankt-IlerepOyprekoit Oupxkax, ¢ 08 ¢espais
2022 roja BKJIIOYEHO B pEECTp ONepaTOpOB MHBECTULMOHHBIX Miatrgopm banka Poccun. AO
«HDK-Cbepeskenus» BXOAMT B UMCIO 13-TH HEKPEIUTHBIX OpraHW3AllNii?, MMEIOIIMX TMPSAMOii
JOCTYI K TOpraM He TOJbKO Ha ()OHJIOBOM PBIHKE, HO M OJJHOBPEMEHHO Ha BaJIOTHOM PBIHKE U

1 B cBa3u Cc TeM, 4TO B Mepro/, 32 KOTOPBIM COCTaBJIEH TOJIOBOM OTYET, JIOUEpHSSI KOMIAHHUS OCYILIECTBIIsIA
JIeSITETTFHOCTD B OPTaHU3AIMOHHO MIPaBOBOH (hopme "0OIIECTBO ¢ OTpaHWICHHONW OTBETCTBEHHOCTHIO" (OOImIecTBo ¢
orpanndeHHON oTBeTcTBeHHOCThI0O "H®K - CrpykTypHBIe MHBecTHHIHH'" (COKpameHHOe HamMmeHoBaHue - OO0
"H®K - C1", UHH 2130207144, OI'PH 1182130013669), panee u nanee 10 TEKCTY HACTOSIIETO TOJIOBOTO OTYETA
HalIMEHOBAHUME KOMIIAHMM MOXkeT YykasbsBaThcst kak OOO "HOK - CH", noxg KOTOpsIM NOHMMAaeTCs
MpaBoMpeAIecTBEHHUK AKmoHepHoro oomectea "HOK - C1" (OI'PH 1222100000704 ot 3 depans 2022 1.).

Ilo nmamapiM Tabmuuel  JomomHutensHOW MHGpOpManuu 00 YYacTHHKaX TOProB (CChbUIKA MpEACTaBlIeHa Ha CTpaHULE:
https://www.moex.com/ru/members.aspx?sby=15 ), o cocrosiauio Ha 26.04.2022
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pBIHKE JAparoleHHbx MmeramioB MockoBckoi bupxku. AO «H®K-Coepexenus» - oauH u3
auzaepos B IIpuBomkckoM ¢enepanbHOM OKpyre cpeau npodhecCHOHANbHBIX YYaCTHUKOB PhIHKA
IEHHBIX OyMar o pasMepy COOCTBEHHBIX CPEICTB M OOIIeil BelMYMHE AKTUBOB M3 YHMCIIA
HEKpPEAUTHBIX opranuzanuii. [Ipy 3TOM 10 mOSIBIEHHS CEPBHCOB YIAJICHHOIO 3aKIIOUYEHUS
JIOTOBOPOB, KOMIIAHMS OIEepupoBaia (aKTUYECKH TOJBKO B TMpeaenax omaHoro pernona. AO
«HDK-Coepexenus» B 2017 romy B TOJHOH Mepe peaau30Bali0 CEPBUCHI YAAJICHHOTO
3aKIII0UeHHs J10roBopoB Ha 6aze ECMA u CMDB3, uTo 1m03B0JIsSeT IPOM3BOAUTE IKCIAHCHIO O
Bcelt Tepputopun PD 6e3 3aTpat Ha cojiep:KaHue CeTH MPEICTaBUTENbCTB.

AO «HOK-Cohepexenus» Bxoaut B Ton-50 BeAyIUX ONepaTopoB MO TOPrOBEIM 000pOTaM
C aKkusAMU U nassMu Ha MockoBckoli bupske (o6opot 6osee 14 mupn pyO. B rox), a Takke B TOTI-
30 BeaymMx onepaTopoB M0 00bEMY OlepalMii Ha UHAUBUAYAJIbHBIX WHBECTHIIMOHHBIX CUETaX
(B 2021 roxy KoMIaHus nepemectuiack ¢ 28 Ha 21 mecro).*

Baxusim npeumymiectsoMm tagaema OO0 «[Iunonep-JIuzuar» u AO «HOK-Coepexenus»
ABIISIETCSl MCIIOJIb30BAHUE BO3MOXKHOCTEH NMpodydyacTHHKA - JOYEpHEH KOMIIAHUU B KayeCcTBE
OpraHu3aTopa u aHieppaiTepa MpH pa3MELICHUU LIEHHBIX Oymar, B TOM YHUCIIE CpeIu KIMEHTOB
AO «HDK-Coepexenus».

B nexabpe 2018 roma 6110 3aperucTpupoBano HoBoe qouepuee oodmecTBo: OO0 «HDK —
CrpykrypHble uHBecTUIIMM» (KpaTkoe HanMmeHoBaHue: OO0 «HDOK-CHy»). [JanHoe oOriecTBoO
CO3IaHO B LEISIX TOPU3OHTAIBHOW auBepcuuKanuyu OW3HEC-TIPOLECCOB, CBA3AHHBIX C
MPUBJICYEHHEM OOIIECTBOM BHEUIHEr0 ()MHAHCUPOBAHUS W B3aUMOJECHCTBHEM C (PUHAHCOBBIMU
MHCTUTYTaMH, a TakKe B LEJAX OCYUIECTBICHUS JEATEIbHOCTU I0 peau3allid HHTEPHET-
MPOEKTOB (TpeThe HampaBlieHUE JAedaTelabHocTH Xojaunra). Co3gaHue MOAKOHTPOIHHOU
OpraHM3aliy MO3BOJIMWIO OOLIECTBY NEpeaaTh €l yacTh OM3HEC-PYHKIMNA U CKOHLIEHTPUPOBAThH
OCHOBHO€ BHMMAaHHE Ha OIEPaIlMOHHON AesITebHOCTH B cepe ym3unra. 03 despans 2022 roga
JIAHHOE JI0YEepHEee 00111eCcTBO npeodpazoBaHo B akimoHepHoe 001ectBo (AO «HDOK-CIy).

B centsa6pe 2021 roma B 1ensx ONTUMHU3ALMU YIPABICHYECKON CTPYKTYpPHI TOUEPHUMHU
oOmiecTBamM, B TOM YHCJIE IS TNPSMOTO YIpPaBICHHUS OOIIECTBAMH, OCYHIECTBIISIOIIUMU
peanu3alyio HWHTEPHET-IPOEKTOB, COCTOsUIach Oe3Bo3Me3fHas mepenada B moibly OOO
«IInonep-JIuzunr» axktuBoB B Buae AO «HOK-OunTex» (panee AO «HOK-DunTex»
npunampiexano AO «HOK-Coepexenunsny).

3-¢ HampaBJICHUE IO Peau3alMd MHTEPHET-TPOSKTOB U PA3BUTHIO OHJIAWH-CEPBHCOB Ha
TEKYIIMH MOMEHT CBSI3aHO B IIEPBYIO OUEPEAD C PEAIN3ALNUEN JBYX UHTEPHET-IIPOEKTOB:

* [Ipoext AnyPact (https://anypact.ru) peanusyercs mMOJ PYKOBOACTBOM JTOUYEPHETO
ob6mectBa AO «HOK-CHy;

* [Ipoext Zberopolis (https://zberopolis.ru) peamusyercss moa pyKOBOJACTBOM JOUYEPHETO
obmiectBa AO «HOK-OunTex».

Pa3BuTHe yKa3aHHBIX MPOEKTOB ImpenycMmarpuBaeT 10-leTHUM TOpU3OHT OH3HEC-
TUTAHUPOBAHUSL.

1.2.2 UcTtopusi co31aHUA U PA3BUTHS

2005. Komnanusa 3apeructpupoBaHa B ¢opme oOmecTBa ¢ OrpaHUYEHHOU
OTBETCTBEHHOCTBIO C IIENIbI0 OKa3aHWs (UHAHCOBBIX YCIYT MJIsl TPEINpUATHH Maloro M
cpeaHero 6usHeca.

2009. IlpumsATO pemeHUe Cy3uTh crenuamusanuioo OOmecTBa 10 chepbl OKa3aHUS
JM3UHTOBBIX YCIYT, YTO HAIJIO OTpakeHHWEe B HOBOM HamMeHoBaHuM OOmectBa — «Ilnonep-
JIM3WHr» ® JOCTIKEHHH COTJIAIIEHUS O JIOJTOCPOYHOM BEKCENbHOM (MHAHCUPOBAHHUU

3 Enunas cucrema muentmébukanuu u ayrentuduxamuu (ECMA) — undopManuonsas cuctema B Poccuiickoii denepanuy,
obecrieurBaroIlas CaHKIMOHUPOBAHHBII JOCTYNl YYacTHHKOB HH(OPMAIMOHHOTO B3aMMOJASHCTBHs (TpakaaH-3asBUTENCH U
JIOJDKHOCTHBIX JIMIl OPTaHOB HCIIOJHUTENBHOM BIIacTH) K MH(GOPMAIIUH, COIepIKaIelics B TOCYIapCTBEHHBIX HH()OPMAIIHOHHBIX
CHCTEMax U UHBIX MH()OPMALMOHHBIX CHCTEMaX.

CucrémMa MEKBEIOMCTBEHHOTO 3JIEKTpOHHOTO B3ammonuéiictBus (CMOB) — nHbopManuoHHas CHCTeMa, KOTOpasi MO3BOJISET
(enepanbHBIM, PETHOHATEHBIM M MECTHBIM OpraHaM BIJIACTH, KPEIUTHBIM oOpraHm3anysM (0aHkaM), HETOCyNapCTBEHHBIM
NEHCHOHHBIM  ¢oHmaM, ®  npounM  ydacTHuKkaM CMOB  oOMeHMBaThCS ~ HAaHHBIMH,  HEOOXOAWMBIMU  JUIS
OKa3aHMs TOCYAPCTBEHHBIX YCIIYT IpaskaHaM U OPTaHHU3aIMsAM, B JJIEKTPOHHOM BHJIE.

4 Uctounuk: https://www.moex.com/ru/spot/members-rating.aspx?rid=130
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JU3UHIOBBIX omnepauuii ¢ MuBectuiimonnoii komnanueit «HOK-COepexeHus» - KpymHEUIINM
npodeccuoHaNbHBIM YYaCTHUKOM PhIHKA IIEHHBIX OyMar B perHOHE.

2011. Komnanus omHOM M3 TEpPBBIX Ha pBIHKE BOCIOJb30BATACh HOBALUSIMU
['paxk1aHCKOrO KOJEKCa, MO3BOJUBIIMMH 3aKII0YaTh JOTOBOPHI JIM3UHTA C (PU3NYECKUMU
JMIIaMH, HE SBJSIFOIIMMUCS MHIUBUAYaIbHBIMU NpeanpuaumaresiMi. K 2016 roay no nanHsiM
Okcnept PA xomnanus 3aHsuia 8-¢ Mecto B Poccun no nokasatento o0bemMa HOBOro Ou3Heca 1o
omepauusM ¢ (U3MYECKUMHU  JIMLIAMH, HE  SBJSIOIIMMUCS  HHIUBUAYaJbHBIMHU
peIpUHUMATEIISIMU.

2012. Komnanus «Ilnonep-JIM3uHr» HAaYMHACT AKTHMBHO OCBAaWBaTh HOBBIM CEIrMEHT -
JIM3UHT JKUJIOW HEJBUKUMOCTH, PAKTUYECKU ONIEPENB B Pa3BUTUHU ATOIO HAIIPABIICHUS MHOTHE
JU3UHIOBBIE KOMIIAHMM W3 MEpBOil necATKU. CBOEBPEMEHHOE pPa3BUTHE 3TOrO HAIpPABIICHUS
no3Bosiiio 1o cocrosuuto Ha 01.10.2017 mo panubiM DkcnepT PA 3anste 29-mecto B Poccun
110 00IIEMY TH3HHIOBOMY TIOPT(ENTIO HEABMKUMOCTU (BKIIOUAS KUIYIO H HEKHIYIO)®.

2013. K unciy uICTOYHUKOB (PMHAHCUPOBAHUS KPOME COOCTBEHHBIX CPEJICTB U BEKCEIBHBIX
3aliMOB n00aBisAt0TCs OaHkKoBckue kperauthbl. ITo macrosimee Bpems «Iluonep-JIuzuHr» mmeer
0e3ynpeuHyo KpEeAUTHYIO UCTOPHUIO MO OOCIYKUBAaHUIO KaK 0aHKOBCKUX, TaK U HEOAHKOBCKHX
0053aTENbCTB.

2015. Bzar xypc Ha oObeauHenue B rpynny kommanuit OOO «lIuonep-JIuzunr» u
WuBectunmonnoit kommnannun «HOK-Coepexxenus». JeWcTBHS MO0 OOBSTUHEHUIO IMOJTHOCTBIO
3apepmiatoTcest B (eBpane 2017r. OOO «lluonep-JIuzunr» npuodbperaer 100% B ycTaBHOM
kanutasie OO0 «HOK-Coepexxkenus» HOMUHAIBHOW cTouMOCThiO 330 MmiuH. pyOneit. [IBe
HE3aBHCHUMbIE KOMIIAHWHU, KOTOphIE UMENHU 6 JIeT YCTOMYMBBIX MNApTHEPCKUX OTHOIICHUH,
cTaHoBsATCS (PuHAHCOBOU rpymmoil. [locme storo nmo pemenuro OO0 «ITuonep-Jluzunr» OO0
«H®DK-Cobepexenus» mpeobpasyercss B akuuoHepHoe oOmiectBo. OObeAHMHEHHE KOMIAHHUH B
Ipynny MO3BOJIMIO JUBEPCUPUIMPOBATH OW3HEC, MOJYYUTh HHCTPYMEHT HAJEKHOIO
pa3MeIIeHns] KpaTKOCPOYHOU JIMKBUIHOCTU uepe3 Opokepa, a B MEpPCHEKTHBE HCIOJIb30BaTh
MOTEHIMAT COOCTBEHHOTO MPO(yIaCTHUKA [T BBIX0/1a HA MTyOIMYHBIE PBIHKH KaIllUTaIa.

2016. Komnanus Havania y4yacTBOBaTh B PIHKMHIE JIM3MHTOBBIX KoMIaHuii DkcrepT PA.
ITo uroram 2016 roga xommnanus 3ansna 95-e mecto B Poccun no nokasarento o0bemMa HOBOTO
6usneca u 105-e¢ mo pasmepy musmHroporo mnoprdens®. ITo umroram 2016 roma pasmep
TM3HHTOBOTO TIopTdens coctaBun 331 muH. pybneir.” B ator neprox OO0 «TnoHep-JIu3uHr»
HauMHaeT HapalluBaTh KJIMEHTCKYI0 0a3y 3a npenenamu IIpuBomkckoro ¢genepaibHOTO OKpyra,
B 4yacTHOCTH, B MockBe, MockoBckoi obnactu, Cankt-IleTepOypre u apyrux peruoHax.

2017. TlIo pemenntro OOO «lTnonep-JIuzunr» OO0 «HDK-Coepexenus» npeobpazyercs
B aknuoHepHoe obOmectBo. B asrycre OOO «IIuonep-JIu3unr» ocyiiecTBUiIO NEpBbIi B
[TpuBomKCKOM (pesiepaibHOM OKpYre BBITYCK KOMMepyeckuX obnuranuili B pazmepe 100 muH.
py06., ucnonb3ys uHppactpykrypy AO «HDOK-Coepexenus». I[lo mroram roma OOGmiecTBoO
noJHsu10ch ¢ 95-ro Ha 91-e mecto B pankuHre DxcrnepT PA mo mokaszaremo oObemMa HOBOTO
Ou3Heca (CTOMMOCTH UMyIecTBa) U co 105 mecta Ha 97-e Mo 00beMy JTU3UHTOBOTO MOPThE.

2018. VTBepkaeHa crpaTterus pasButus xonguHra mgo 2028 roma (ma 10 mer),
MpeayCMaTPUBAlOIasi pa3BUTUE OCHOBHOM JIM3UHIOBOM JIEITENILHOCTH U €IIIE JIBYX HAMPAaBICHUN
Ou3Heca JOYepHUX OOIIECTB (AEATENBHOCTh NMPO(ECCHOHANBHOTO YYaCTHHKA PBhIHKA II€HHBIX
Oymar u peanusanusi ¢GUHTEX-TIPOEKTOB (Zberopolis.ru um AnyPact.ru)). B ampene OOO
«[Tnonep-JIu3uHr» 3aperucTprupoBaito OECCPOUHyIO IporpaMMy OHpskeBbIX oOnuranuid. B nione
HAYaJoch pa3MelleHHe JAe0I0THOro BhIMycKa OupxeBbIX obOmuraunii Ha 100 muH pyOsei.
[TosiBneHrEe HOBOTO MCTOYHHKA ITO3BOJIMIIO AUBEPCUDUIIUPOBATDH MTPHUBJICUEHUE (PUHAHCHPOBAHUS
U ONTHMHU3HPOBATh PACXOJbl Ha IPHUBJIEUEHUE DPECYpCOB, HANpaBUTh Ha (DUHAHCHPOBAHUE
JIM3UHTOBBIX MPOEKTOB MOCTYIUICHHUS OT MPOJIaku OUPIKEBBIX OOJUTalUii ¥ JOCPOUHO MOTACHUTh
BBIMTYCK KOMMEPUYECKHUX OOJIUTalui.

5 ITo JTaHHBIM HTOTOBOM TaOJIULIBI POHKHHIOB, CCBLJIKA U1 CKQUMBaHUS pa3MeleHa o azpecy:
https://raexpert.ru/researches/leasing/9m2017

6 Ncrounuk: https://raexpert.ru/rankingtable/leasing/leasing_2016/main/

7 ITo JIaHHBIM HTOTOBOM TaOJIULIBI POHKHHIOB, CCBIJIKa IS CKauUBaHUsA pasMeleHa o azpecy:
https://raexpert.ru/researches/leasing/2016
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B nmexabpe 2018 roma yupexneHo goyepHee OOIIECTBO ¢  OTpaHUYCHHOM
oTBeTCTBEHHOCThI0 «HDOK — CTpyKTypHBIC MHBECTUIIMHMY C YCTaBHBIM KamuTajaoM B 1 MiH pyo.
JlanHOE 00IIECTBO CO3/IaHO B IIEIISIX TOPU30HTAIBHOMN AUBEPCUPUKALINN OH3HEC-TIPOIIECCOB.

ITo cocrosinuro Ha 31 mexabpst 2018 roga CTOMMOCTD YHCTHIX aKTHBOB jaocturia 560,453
MJTH pyO0., yBenmuuBImuCch 3a roxa Ha 10,06%.

2019. B ceHTS0pe COCTOSIOCh Pa3MEIIEHUE BTOPOTO BBIMYCKa MECATUIICTHUX OHUPIKEBBIX
oOnuranuii B pamkax nporpammsl o0bemoM B 300 muiH py0. CtaBka 1-ro KymoHa onpejerneHa B
pa3mepe 14%, cTaBka KyloHOB, HAUMHAs CO 2-TO, ONpeensercs no Gopmysie: KIro4eBasi CTaBKa
banka Poccun + 625 6.11. Takxke npoaosmkeHa paboTta Haa peanu3aiueit mpoektos Zberopolis.ru
u AnyPact.ru, OpuHATO pelIeHHE MPOU3BECTH OLEHKY HEMAaTepHaIbHBIX AKTUBOB C y4Y€TOM
IPO/IeTaHHOM pabOThI B paMKax MPOEKTOB.

03 oxTsa6ps [Tuonep-Jluzunr cran nodeaurenem npemun LEADER LEASING AWARDS
B HOMHHAIIMH «3a Pa3BUTHE IM3MHTA JUIS MAIOro U CPEHEro Ous3Hecay®

B pamkax coBepmeHcTBoBaHus OusHec-miporeccoB OOO «lIuonep-JIu3unry Hayano
pa3paboTKy U BHeapeHue Ha 0Oase mouepHero obmectBa AO «HDPK-COepexxeHus» CHUCTEMBI
yhnpaBieHus puckamu. JlaHHbIE Mephl HalpaBleHbBl Ha O00ecleYeHHe YCTOWYHBOCTHU
NEeSITETLHOCTH 32 CYET ONTHMH3AINH TPOLIECCOB YIPABICHUS PUCKAMH.

2020. Pacmmpenme wmacmTaboB Oum3Heca TpeOOBajO AaKTUBHOW  pabOTBHI MO
COBEPIIIEHCTBOBaHUIO KopriopaTuBHOTO yrpasienus. C anpens 2020 rona Havana AeMCTBOBATh
HOBasl CHCTEMa YIPABJICHUS PUCKAMHU, KOTOpas MO3BOJHIIA CBOEBPEMEHHO U 3 EKTHBHO
CpearupoBaTh Ha BHEIIHWE BBI3OBBI, B TOM YHCJIE BHICTPOUTH pabOTy B YCIOBHUSX IMaHIAECMUHU
Covid-19 1 MUHUMH3HPOBATh HETATHBHOE BIIMSHUE BHEIIHUX (DAKTOPOB HA OM3HEC.

B I-M momyroamm Hawanace paboTa MO COTPYIHHYECTBY C PEUTHHTOBBIM areHTCTBOM
AKPA, B aBrycte OOO «Iluonep-JIuzuur» mnpucBoen peiitunr: BB (RU), mporuos
«CTabmIbHBII».

Takxe B aBrycTe 3aBeplLICHO pa3MelleHUe 3-T0 BBITYCKa OMPKEBBIX OONUTAINA B paMKax
nporpaMMbl  o0beMoM B 400 muH py0. B cBA3M HeompeneneHHOCThIO, OOYCIIOBIEHHOU
HaHJeMHUel, IPUHATO pelIeHUe TPHOCTAHOBUTD 3aKIIF0YEHHE HOBBIX JIM3UHTOBBIX JI0TOBOPOB.

Hecmotpst Ha orpanmueHwusi, 00yCIOBJICHHBIE MaHAEMHUEH, pa3Mep MmopTdens Mo UToram
2020 rona Beipoc 10 1,208 mupa py0. (mpupoct coctaBuil OK.17% B TO BpeMsi Kak MPUPOCT
nopTderneii o PHIHKY B IIETOM COCTAaBII Bcero 5,5%19).

2021. B ycnoBusIX orpaHu4eHuil, oOyCIOBIEHHBIX MaHAEMHUEH, PEUTHHIOBOE areHTCTBO
AKPA mnonusmino kpenutHbiii pertuHr OOmectBa g0 ypoBHs BB-(RU). B 1-m kBaprane
IPUHATO pelleHHE MOBBICUTh aKTUBHOCTh OKA3aHUsS JIM3UHIOBBIX YCIIYT, YTO MPHUBEIO K POCTY
TU3UHTOBOTO TmopTdens. B ceHTsaOpe 3aBepiieHo pa3MeleHue 4-ro BBITYCKa OUPKEBBIX
oOnuranuit o0bemMoM B 350 MiTH pyo.

B pamkax pa3BuUTHS HHTEPHET-NPOEKTOB cocTosiock npeodpazoBanue OO0 «DunTex» B
aKIMOHEpHOE OOIIECTBO, KPOME TOT0, JJIsl YIYUIIEHUsI CTPYKTYpHI yIpaBlieHHUs B 3-M KBapTaje
naHHoe oOmectBo Oe3Bo3Me3nHo mnepenaHo OO0 «lInonep-JIu3uHr» moa mpsMoil KOHTPOJIb
(panee oHo npuHayIeKano gouepHemy oomectsy AO «HDK-CoepexeHus»).

[To utoram rona JU3MHTOBBIN NopTdens Beipoc 10 1,657 mipa pyO., CTOUMOCTh YHCTBIX
aktuBoB OOmiectBa nocturia /36 MiaH pyd., a B paHKUHTe JKcnepTPA mo pasmepy moptdens
KOMIIaHHS ITOTHIIAch Ha 82 MeCTO.

2022. B ¢espane nouepuee obiiectBo AO «HOK-Coepexenus» ObUI0 BKIIOUEHO B PEECTP
OIIepaToOpOB WHBECTHIMOHHBIX TwaTgopm banka Poccuu, Takum 00pa3oM, WHTEPHET-TIPOCKT
zberopolis.ru moay4us TOMOTHATEIBHOE Pa3BUTHE B KAU€CTBE MHBECTHUIIMOHHOM IIaT(GOPMBI.

Taxke B Havaye QeBpais 3aBepIImiioch npeobpazoBanme aoudepHero odmectBa OO0
«HOK-CH» B akuuoHepHOe O0OLIECTBO (J1aHHOE OOIIECTBO peaju3yeT HHTEPHET-TIPOEKT
anypact.ru).

B pamkax paborel mo auBepcuUKAMK HMCTOYHUKOB (DUHAHCHPOBAHUS OCHOBHOM
nuzuHroBOoM AestenbHOocTH OO0 «Ilnonep-JIn3uHry pacmmpun nepedyeHb 0aHKOB-TIAPTHEPOB.

8 Ucrounuk: https://www.bankdelo.ru/news/pub/2428
® OguuuanbHEIHA penus omyOIuKoBaH 1o cebulke: https://acra-ratings.ru/press-releases/2012
10 PacueTs! Ha ocHOBe maHHBIX DkcnepTPA, ncrounuk: https://raexpert.ru/researches/leasing/2020/
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Bbu1 3aki04eH 10roBOp BO30OOHOBIAEMON KPEIUTHON JTUHUM C HOBBIM OaHKOM-TIAPTHEPOM JUIS
(MHAHCUPOBAHMSI HOBBIX JTM3UHIOBBIX CAEIIOK.

1.2.3 Anpec crpaHunbl B ceTu VIHTepHeT, HA KOTOpPOW pa3MelleH YCTaB

O0mecTBa
YcraB obOmiectBa pasmerieH: https://pioneer-leasing.ru/investor/ustavnye-dokumenty/,
https://disclosure.skrin.ru/disclosure/2128702350

1.3 CTpaTeI‘l/lﬂ U IVIAHbI PAa3BUTHA A€ATCIbHOCTHA

Crparerus u miaHbl C TOPU30HTOM Ha Onmxaiimme 5-10 ner.

Komnanusi coxpaHseT NpHUBEpKEHHOCTh CTpareruu pocrta. [IpexHuil 1uiaH ynBOeHHS
JU3UHTOBOTO TOpTdens u JoBeAeHHs ero a0 1 mipa pyO. BBINONHEH, BMECTE C TeM
uH(ppacTpyKTypa KOMIIAHMM Ha TEKYIIMH MOMEHT T03BoJiieT A(P(GEKTUBHO YIPaBIAThH
noptdenem nopsaaka 3-x MiapJ pyo., IO3TOMY JaHHBIA YPOBEHB SBISIETCS CIEAYIOUICH IIIaHOBOM
TaKTUYECKOM 1IeNbI0, KPOME TOro, B paMKax CTpaTeruy IpeaycMaTpuBaeTcsi oOecredeHue
naneHeimero pocra noprdenst xo 10 mapa py0. 3a cUeT yCHUJICHHS NPHUCYTCTBHS B IPYTUX
peruoHax.

TakTuyeckas 3ajaya MO IMPUCBOEHUIO KPEAUTHOIO PEUTHMHIA OOIIECTBY KaK AMHUTEHTY
HEHHBIX Oymar u BBIIyCKaM IEHHBIX Oymar Oblia YCHEIIHO BhINONHEHA. [lepcriekTuBHON
3a/1a4eil ABJsSeTCs MOAJIep)KaHue pedTHHIa U peanu3alus Mep, KOTopble OyayT crnocoOCTBOBATh
€ro yJay4lIeHHUIO.

B pamkax gearensHoctr AO «HDK-CoepeskeHus» yCcTaHOBIECHBI eI MO MPUPOCTY Ha 3
000 xnueHToB (B 4 pa3a) U yBEeNTUYEHUH KIIMEHTCKOro nmoptdens B 10 pas.

CriocoOCTBOBaTh y3HABaEMOCTH OpeHAa OyIeT IIOIIaroBas pealu3amnusi CTPATEerHH
MOBBILICHHS CTETIEHU OTKPBITOCTH U Mepexo/ia Ha MyOINYHBIN CTaTyC.

[ToMruMO TpajAMLIMOHHBIX HAIPaBJIEHWH, KOMIIAHUS IPOJOJIKAET pa3BUBAaTh HECKOJIbKO
HampaBlieHUH OM3HEca B paMKaX HMHTEPHET-NPOCKTOB: HMHBECTHIIMOHHAS IUiargopma 1O
¢unancupoBanuto OusHeca ¢usuueckumu Junamu ZBEPOITOJIUC (https://zberopolis.ru),
IPOJIBIKEHHE CepBHCa ITUCTAHIMOHHOIO 3aKiIoueHus goroBopoB AnyPact (https://anypact.ru).
busHec-11aHbl pa3BUTHS BBILLIEYKa3aHHBIX NMPOEKTOB MpeaycMaTpuBatoT 10-TUIETHUI TOPU30OHT
MJIAHUPOBAHUSL.

Baxxnoifi 3amauell 1o JOCTIDKEHHIO HaMEUYEHHBIX IEeled SABIAETCA OIITHMHU3AIIUS
UCTOYHUKOB (DMHAHCUPOBAHUS 3a CUET AUBEPCU(PHUKALMM U YKPEIUIEHHUs MO3UIMNA Ha OUp>KEeBOM
PBIHKE B KQU€CTBE Ha/I€KHOTO SMUTEHTA.

1.4 PbIHOK W pBHIHOYHBbIE MNO3ULMHU O00lIecTBa (MAcIITad JAeATEJbHOCTH,
reorpagusi NMpUCyTCTBHS, AuBepcupukanus Ou3Heca, cCHeHUATH3ALUSI,
pbiHOYHAA HUIIA). KOHKYypeHThI 001ecTBa.

ITo cocrosinuto Ha 01 siHBaps 2021 rona nu3nHTroBeINA opTdens cocrapisut 1 204 MitH pyo.

[To wroram 2021 roma moptdens Bbipoc A0 1 657 muH pyO. (mpuUpoCT cocTtaBui Ooliee
37%). TlonoxxuTenpHas AMHAMHUKA NOPTQENs yaydlllnia MO3ULIUN KOMIIAHWUM B PIHKUHIE
an3uHroBbIx Kommnanuii JkcnepTPA. Tlo pasmepy noptdens no cocrosiHuio Ha 1-e ssuBaps 2022
rojaa KkoMmmanus 3anumaet 82-e¢ mecto (Ha 01.01.2021 — 93 mecTo).

N3HavanbHO AesATENhbHOCTh KOMIAHUU OblIa cocpenoToueHa BHyTpH [IpuBomkckoro @O,
B nocnennue roasl «lIlnonep-JIM3uHr» ycunmuBaeT MO3UIUM 3a MPEAeIaMHu JOMAIHETO PErMOHa
(cm. pazmen 2.1).

[To cnenmanu3anuy CTOUT BBIAEIUTH JUAUPYIOIIME CETMEHTHI JIM3UHIA: T'PY30BOM H
MACCAKUPCKUN  aBTOTPAHCHOPT, HEABMKUMOCTb, JIETKOBbIE aBTOMOOWIM ¥ JIU3HHT
nonurpaduueckoro obopynoBanus. C y4eToM TEKyIIMX MacIITaboB Ou3Heca B paMKax
PBIHOYHOM HHIIKM OCHOBHAsl OpPHEHTAallUs 0 KJIMEHTaM COCpPeOTOYeHa Ha MajoM OusHece (c
roZioBoil BeIpyukoit 10 800 muH py6.). B 2021 roay B cTpykType o0beMa Ou3HECa B OCHOBHOM
npeobyiajaeT JIM3UHT aBTOTpaHcropta — 83,7% B T.4.: aBToOycel — 71,6%, aBTOMOOMIN
JeTKoBble U Tpy3oBele — 12,2%. Ha BTOpoM Mecte nusuHr obopynoBanus — 11,2% B T.4.:
nonurpaguyeckoe obopynoBanue — 8%, MeTaulypruueckoe, aepeBooOpalaThiBaroliee u
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npoMbIITICHHOE obOopynoBanue — 3,2%. Ha TperbeM MecTe HEABM)KMMOCTh KHIAs U
KOMMepuecKkas HeIBKUMOCTb — 4,5%. J1os HHOTrO UMyIIEeCTBa B CTPYKType Ou3Heca sSBIIIeTCs
He3HauuTenbHoU (nopsiaka 0,6%).

JuBepcuduxanuio no HampapleHUsIM Ou3Heca obOecreyuBaroT aodepHue obmectBa. AO
«HOK-Coepexenus» sapnsieTcs npodhecCHoHaIbHBIM YYaCTHUKOM Ha PBIHKE LEHHBIX Oymar. AO
«HDK-CH» ocymiecTBaseT psaa GyHKIUNA B paMKaxX TOPU30HTAIBHOM AUBEPCUPUKAIINN OU3HEC-
MPOLIECCOB, a TaKXXe peaqTu3yeT HHTEPHET-TIPOEKT - CEPBUC JUCTAHIIMOHHOTO 3aKJIIOYEHUs
noroBopoB AnyPact (https://anypact.ru). AO «H®K-OunTex» obOecneunBacT peaar3alfio
npoekta kpayadanmuaroBoit miargopmel ZBEPOITOJIMC mno mnpuBieYeHHIO CyOBEKTaMU
MaJoro H cpegHero Ou3Heca (PUHAHCUPOBAHHUS CO CTOPOHBI (PU3MYECKUX JIMIl (CalT:
https://zberopolis.ru).

OcHOBHBIE KOHKYPEHTBHI B paMKax JIM3MHTOBOrO OW3Heca — BeIylIUME JU3UHIOBbBIC
KOMIIaHUM, UMeIolue (Qriinaibl U MPEeACTaBUTEILCTBA B peruoHax npucyrctBus (CoepJlusuHr,
BTb-JIuzunr, Cucrema Jlusunr 24, EBporutan, Anbda-JIusunr, bantuiickuii sm3unr, PECO-
JIuzuur u ap.).

OcHoBuble kOHKYpeHTBl aisi AO «HDK-CoOepexenus»: M3 perdoHaIbHBIX KOMIAHUMN
000 «lodmaknep», KomMmanuw, UMeromue mnpeacrasuteneid B peruone (PMHAM, AJIOP,
BKC), a taxxe kpynuble 6ankoBckue xonauuru (Tunskodd, Coepbank, BTh, OtkpriTue). Ha
denepaibHOM ypOBHE KOHKYPEHIUSI OCYIIECTBISECTCS CO BCEMHU BEAYIIMMHU KOMIIAHUSMH Ha
PBIHKE, OCYIIECTBISIOMNMU TPO(HECCHOHATFHYIO IEATENbHOCTh Ha PHIHKE IIEHHBIX OyMar.

1.5 Onucanme CTPYKTYpbI 001IeCTBA (TPYNNbI/X0JIMHIA, B KOTOPYIO BXOAUT
0011eCTBO, NMOJAKOHTPOJIbHbIE OPraHM3alMd M 3aBHCHMbIE 00I1EeCTBA),
uMerIee M0 MHEHMH 00IIecTBa 3HAYeHHe ISl TNPUHATHA
HHBECTHIMOHHBIX pelIeHui

Opranuzanus sBISE€TCS MaTepUHCKOM KommaHued no oTHomeHnto k AO «HOK-
Coepexenus» (nouepHee o6mectBo), kK AO «HOK-CU» (mouepuee obmiectBo) 1 k AO «HDOK-
OunTex». OO0  «lluonep-JIu3uHr»  OCyIIECTBISET CaMOCTOSITENbHYIO  (DHHAHCOBO-
XO3SIMCTBEHHYIO JI€ATEJIbHOCTh, OJHOBPEMEHHO BBINOJHSAS YIpaBiIeHYECKHEe (QYHKIUN 10
OTHOIIEHHIO K IOYEPHUM KOMITAaHUSAM (KOHIICTIIINS «CMEIIaHHBIA XOJIIUHTY).

ObHo8eHHass cmPYKmMypa Xon0unea

HanpasneHue NU3NHroBoi AesTeNbHOCTH
«llnonep-NMusuur» _ = " .

O6uecrso ¢ OrPaHHYEHHOR OTBETCTBEHHOCTLIO ynpaenexme fo4epHUMY obLLecTBamMm

(MaTepuHcKasa KOMNaHus)

g . Axumnonepsoe o6mecrso AKuuoHepHoe 06mecTso r“sﬁ'l AKIHOHEepHOe 0611ecTBO
. H(DKOMHAHCOBME MHBECTHIHOHHAA KOMNaHWA Wiy H(b CTPYKTYPHBIE
P TEXHOJIOTMH H®K-Chepexenns G HHBECTHIIHH
(nouepHee o6LLecTBO) (nouepHee 06LLeCTBO) (noyepHee obLecTso)
by’ [leATenbHOCTL NPOMECCHOHANbHOMO
- %ERWQ!‘_!Q/‘}TKAE YHaCTHWKa PblHKa LEeHHbIX Gymar AnyPoc’r

(6pokepexan, aunepckas, AenosntapHas AeATeNbHOCTY,
HanpasneHue UHTEPHET-NPOEKTOB 2 TaKkKe AEATENBHOCTS NO YNPABNEHMIO LEHHBIMN HanpaeneHue NHTepHeT-NPOeKTOoB

DUHTEX-NPOEKT 36epononmc Gymaramm) DUHTEX-NPOEKT SHUNAKT

B cooTBeTCTBUM ¢ IPUHATON CTpaTerueit AesITENHHOCTD XOJIMHTAa TUBEPCUPHUITIPOBAHA TIO
3-M HampaBIEHUSM:

1. Jluzunr (OO0 «IIuonep-JIuzunry);

2. [IpodeccuonanpHast AeATENbHOCTh Ha pbIHKE IeHHbIX Oymar (AO «HOK-
CoepexeHusn»);

3. Peanuzanus untepueT-npoekToB (AO «HOK-®OunTex» u AO «HDOK-CH»).
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1.6 Crpykrypa ydyacTHUKOB (OeHedpuuMapbl W JA0JM HX HPAMOIr0 HJIH
KOCBEHHOI'0 BJIQJIeHHSI B KamnuTaje 00mecTBa), cBedeHUs1 00 opraHax
ynpaBjieHusI (COBET IUPEKTOPOB, KOJJIETHAJbHBIH HCHOJHUTEIbHBII
OpPraH) U CBeJACHUSA 0 PYKOBO/JCTBE (TON-MEHEIKMEHTe) 0011ecTBa

Honsmu B ycTaBHOM KanuTasie BianeioT B pasmepe 48,78% IlonomapeB Brnamucnas
EBrenneBuu u 51,22% HaymoB EBrenuii JleonuaoBuy.

Koneunsie Oenepunmaper: IlonomapeB BnagncnaB EsrenseBuu, Haymo Erenmii
Jleounnosuu.

VYcrasusriii karuran: 1 000 000 (Oxus MUITHOH) pyOIIei.

Bericiium opranom Oo61mecTBa siBisieTcst ooiiee coopanue yaacTHUKOB OO0IiecTBa.

PykoBoacTBO TeKymield JesTEIbHOCTHIO OOIIECTBA OCYIIECTBISIETCS €AMHOIUYHBIM
HCIIOJTHUTEJIbHBIM OPraHOM OOIIECTBA — AUPEKTOPOM, KOTOPBIM MOJOTYETEH O0IIeMY COOpaHUIO
YYaCTHUKOB.

OUO nupekrtopa: ApxunoB Huxonaii AnekceeBuu. /[0 mpuxoga B KOMIIAHUIO MOJYYHI
onbIT paboTel B nu3uHTOBOW Kommanmu AO «EBpomman». Hawan corpyaamyectso ¢ OOO
«[Tuonep-JIuzunr» ¢ 15 nos6ps 2013 roxa. B nepuon ¢ 2013 mo 2015 roxsl sBIsIICS BEIyIIUM
MEHEDKEpOM 10 paboTe ¢ KIMEHTAaMH M TapTHEpaMHu. YK€ 3a TMepBBId Trojx paboThI
MPOJIEMOHCTPHUPOBAIT BHICOKYIO 3(PPEKTUBHOCTh U CIIOCOOCTBOBAJI CYIIECTBEHHOMY YBEINYCHHIO
JU3UHTOBOTO NopTdhens kommnanuu (3a nepuos ¢ 18 HosOps 2013 rona o 27 okrsadps 2014 roxa
noptdens Boipoc B 1,5 paza). C ¢espans 2016 roma u mo naTy Ha3HA4Y€HHUS HA TOCT
PYKOBOJUTENS OCYLIECTBIISIT AESITEIbHOCTh B KaueCTBE MHAMBUAYAJIBHOIO IpPEIIPUHUMATENS,
OKa3bIBasi yCIyru JU3UHroBoro Opokepa. Ilocie Bo3Bpamenus B kommnanuto 07 mas 2019 roga
ObL1 Ha3HA4eH Ha JoJuKHOCTh qupekTopa OO0 "[lnonep-JIu3uHr" U Ha NPOTSHKEHUU MTOCIIETHUX
3-X JIET OCYILECTBISIET PYKOBOJCTBO KOMITAHUEH.

IIpensinymnii nupekrop, [lonomapes Bnaaucinas EBrenpeBnd, HaXOAWIICA HA YKa3aHHOU
JIOJDKHOCTU B KOMIIAaHUU OoJjiee 8-MHU JIeT, B HACTOSIIEE BPEMS OCTAETCs YUpPEAUTENEM C J0JIeH B
yCTaBHOM KamnuTaiie B pazmepe 48,78%.

1.7 CBeaeHusi 0 KpPeIUTHBIX pedTHHrax ooOmecTBa (HMeHHBbIX OyMmar
001IIecTBA)

24 aprycra 2020 roga penitunrosoe areHTcTB0 AKPA mnprcBomino sMHUTEHTY KpeIUTHBIN
peiituar: BB (RU), nporsos «CrabuibHbii. 1!

25 nexabps 2020 roma peiituHroBoe areHTcTBO AKPA mpucBomsio 4-My BBITYCKY
oupxkeBbix obmuranuit OO0 «[Inonep-JInzunar» (RUOOOAL102LF6) kpenuTHbIi pelituar BB
(RU).22

24 aprycra 2021 roga OblI OCYIIECTBIIEH MEPECMOTP KPEAUTHOTO PEUTHHIra AIMHUTEHTA U
peliTiHra 4-ro BBITyCKa OMP)KEBBIX OOJMUralMii B CTOPOHY MOHIKeHMs 10 ypoBHs BB-(RU) c
«HeraTuBHBIM» TIPOTHO30M. 1

2 CpeneHusi 0 (HUHAHCOBO-XO3SIIICTBEHHOH J€ATEJbHOCTH M
(pUHAHCOBOM COCTOSIHUM 00IIECTBA
2.1 OnepanuoHHasi AeSITeJbHOCTH (OCHOBHAsl J1€ATEJNbHOCTh, NMPUHOCSIIAS

BBIPY4KY) 0011ecTBa (OCHOBHBIE BH/bI, reorpag)uuecKkue peruoHbl, HHas
uHopMmanus) B TMUHAMMKE 32 NOCJeaHHe 3 roaa

OCHOBHBIM HaITPpaBJICHUEM SABJISACTCS JIM3HUHT .
ITokazarenu OHCpaHHOHHOﬁ ACATCIIbHOCTH

11 Cepuka Ha oduuuanbHeIi npecc-penus: https://acra-ratings.ru/press-releases/2012
12 Cepuka Ha oduuuanbHbLA npecc-penus: https://acra-ratings.ru/press-releases/2271
13 Cepunka Ha o(uIMANBLHEL Ipecc-penus: https://acra-ratings.ru/press-releases/2741/
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IToka3arenn, HN3meHeHus 3a mepuosj
vt pyo. | 01:01:2019 | 01.01.2020 | 01.01.2021 | 01.01.2022 500651 5030 | 2021
Texymmit
JIM3HHTOBBIi 54892 | 103478 | 120838| 1656,79| 1,89| 1,17| 1737
noptdeb
Igo‘“’mm 210,98 586,13 427,69 680,02 278| 073| 159
N3HEC
Bhipyuka 203,09 359,03 981,39 90350 1,77 273| 092

B pamkax JIM3MHIOBOH JESATENPHOCTH B CTPYKType HOBOrO OmM3Heca OOIIeCcTBO
MIPEJICTABJICHO B 6-TH (eIepAIbHBIX OKPYTaXx.

®denepaibHble OKpPyra HO];:;E g;Zl.-leC, Hoast, %
MockBa 94,47 13,89%
IenTpanpabiii @O (3a uckroYeHHEM MOCKBBHI) 67,95 9,99%
Cesepo-3ananubiii @O (k. Cankr-IleTepOypr) 8,63 1,27%
ITpuBomkckuit ®O 371,66 54,65%
OxnbBIIT DO (BKI. CeBaCTOMNOJb) 14,92 2,19%
VYpansckuit O 90,87 13,36%
Cubupckuit ©O 31,52 4,64%
UTOIrO 680,02 100,00%

B umcne pernoHOB, B KOTOPBIX BEIETCS aKTHBHAS JTM3WHTOBAS JICATEIHLHOCTH OOIIECTBA,
npeobnangaror Uysamickas Pecriybnuka (940,01 mun py6., 56,74%); Mocksa (206,30 maH pyoO.,
12,45%); Tromenckas obnacts (112,12 mun py6., 6,77%); Xantei-MaHCUHCKUIT aBTOHOMHBIN
okpyr — FOrpa (106,21 muH py6., 6,41%) u MockoBckast o01acts (75,88 muH pyo., 4,58%).

Hogrlii 0u3Hec B pa3pese peaepaibHbIX OKPYIOB
31,52

= MockBa

= [lentpansusiii O (3a HCKITIOUCHHEM
MockBbI)

Cesepo-3anaanbiit PO (Bki1. CaHKT-
ITetepOypr)

8,63 [puBomxkckuit @O

N

= [OxxubIif @O (BKII. CeBacTONOIb)

= Vpansckuit @O

371,66 = Cubupckuii @O

2.2 Ouenka (pUHAHCOBOIO COCTOSIHMS 001IeCTBA B IMHAMHUKE 32 MocJaeIHue 3
rojga, BKJIKYAKIIAsE B ce0si 0030p KJIWYEBBIX IMOKa3aTeJiei
JAeSiITeJIbHOCTH 001eCTBA ¢ YKa3aHMEM METOJAMKHU pacyeTa NpuBeJeHHbIX
noKasarejed M ajapeca crpaHuubl B ceru HHTepHer, Ha KOTOpOH
pa3MemieHa Oyxrajarepckasi (puHAHCOBasi) OTYETHOCTH 0OO0IIECTBA, HA
OCHOBE KOTOpPOil ObLIM PpacCYMTaHbl NPHUBEACHHbIC IOKA3aTeJIH.
IIpuBoauTcs aHAIU3 ABMKEHUS KJIHOYEBBIX MOKa3aTejel 1esiTeJIbHOCTH
odmecTtea MW Mepax (meiicTBUSIX), NpPeINPUHUMAEMBIX O00LIECTBOM

14 Hogblii OM3HEC - CTOMMOCTH NEePpEeAaHHbIX KIIMCHTAaM NPEAMETOB JIM3UHI'a B paCCMAaTpUBa€MOM IIEPUOE.
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(koTOpBIEe IUIAHMPYET NPEANPHHATH 001IeCTBO B OyAymieM), AJsi HX
yIy4YlIeHUsd U (MJIM) COKpalleHUus1 (paKTOpPOB, HEraTUBHO BJIMAIOIIMX HA
TaKue MOKa3aTeJ

Jlns mpoBenieHHsT OLEHKH (PMHAHCOBOTO COCTOSHHS OOINECTBAa CTOUT Y4YecTh CIEIH(UKY
JTU3UHroBOrO Om3Heca. KoMmaHus He SIBISETCS HU KJIACCHYECKUM KOPIIOPATUBHBIM SMUTEHTOM,
HU (PUHAHCOBBIM HMHCTUTYTOM. OJHAKO O CBOEH CYTH JIM3MHIOBAsl JESITENbHOCTH TOpasio
OnmKe K AeATeNbHOCTH (PMHAHCOBBIX HHCTUTYTOB.

Tak, yBenWyeHue [ONTOBOM HArpy3KH JUIsi JIM3MHTOBOIO OW3HEca, Kak MpaBHIIo,
CBUJICTEJILCTBYET O pACIIMPEHUH MAacHITabOB OCHOBHOW JESATEIBHOCTH W  SIBISETCA
HOJOXKUTEIBHBIM HM3MEHEHUEM, €CIIM TaKoe YBEIWYEHHE HE YrpokaeT mnorepe (huHaHCOBOM
YCTOMYMBOCTU. B 11e0M y BeAymIMX JU3MHTOBBIX KOMITAaHUH JI0Js1 COOCTBEHHOTO KaluTajia B
CTPYKTYpe MCTOUHHKOB (pMHAHCUPOBaHUs cocTaBnseT Menee 10%. Bosee BbICOKHE MOKa3aTeH
(uHAHCUPOBAHMS ACATEIBHOCTH 32 CYET COOCTBEHHOTO KamuTania 00ecredrBalOT MOBBIICHHYIO
YCTOWYHBOCTH JIEATEIILHOCTH, CBUACTEIBCTBYIOT O 00Jiee KOHCEPBATUBHOM MOJX0JIE K BEJCHUIO
OW3Heca W OCTaBISIOT BO3MOXKHOCTH Uil TPHUBICYCHUS JOMOJHHUTEIHHOTO BHEIIHETro

(UMHAHCHUPOBAHUS.
IMoka3aTesn, ThIC. HN3meHennst
o3, Kox 31.12.18 | 311219 | 311220 | 31.12.21 5019 5020 071

Bauora bananca 1600 1340884 | 1868317 | 2456406 | 2864914 | 527433 | 588089 | 408508
OCHOBHEBIC CPE/ICTBA 1150 67 821 78 484 98 741 96 501 10 663 20 257 -2 240
JleHexxHbIe cpelicTBa
W JCHEIKHBIE 1250 93710 | 100 346 7543 1341 6636 | -92803 | -6202
S3KBUBAJICHTHI
! 1300 533907 | 540498 | 634927 | 736033 6 591 94429 | 101106
KaruTaj
Afor<Eit B 1530 6 546 0 0 0 6546 0 0
MIEPUOIOB
DT 1230 390193 | 503075 | 827864 | 1022844 | 112882 | 324789 | 194980
3a0JDKCHHOCTH
Kpemuropexas 1520 49311 36 895 53137 77956 | -12416 16242 | 24819
3a0JDKCHHOCTH
Jlonr 1410;;310” 792546 | 1321671 | 1817730 | 2125435 | 529125 | 496059 | 307 705

JOMTOCPOUHBI 1410 492585 | 950239 | 1358221 | 1381009 | 457654 | 407982 | 22788

KpaTKOCPOUHBI 1510 250650 | 334537 | 406372 | 666 470 83 887 71835 | 260098
YJicTEIC aKTHBHI 1300+1530 540453 | 540498 | 634927 | 736033 45 94429 | 101106

(1410+1510+
YueTstit 10T 1520) - 308643 | 718250 | 982323 | 1101250 | 409607 | 264073 | 118927
(1250+1230)

Bripyuxa 2110 203087 | 359032 | 981391 | 903498 | 155045 | 622359 | -77893
Banosas MpHOBLTH 2100 190788 | 268253 | 583824 | 488947 77465 | 315571 | -94877
TIpoune A0X0Abl 2340 207210 | 1092836 | 457794 | 1013251 | 885626 | -635042 | 555457
IMpouwne pacxons! (B
ABCOMIOTHBIX 2350 121379 | 1112503 | 731637 | 838783 | 991124 | -380866 | 107 146
3HAYECHUSIX)
i 2340-2350 85 831 19667 | -273843 | 174468 | -105498 | -254176 | 448311
J0X0J0B U pacxoJ0B
IIpubsLIE 10 BEIYETA
MpOLEHTOB 1 HaloroB | 2300+2330 118643 | 218930 | 284261 | 303771 | 100 287 65331 | 19510
(EBIT)
UDAOZ I (OIS 2300 29 260 83 680 88 059 59 942 54 420 4379 | -28117
pi(e] HaIIOF006IIO)I(eHI/I$I
TIpOLEHTH K yIuiate 2330 89383 | 135250 | 196202 | 243829 45 867 60952 | 47627
Yyicras npuGHLTD 2400 31352 86 051 93488 | 101106 54 699 7437 7618

Benuunna uymcteix aktuBoB Ha 31 gekabps 2021 roma cocraBunma 736 MaH pyo.
OtMmedaeTcss YCTOWYUBBIM POCT BETUYHMHBI YHCTHIX aKTHBOB 0 UTOTAM BCEX IMPEIACTABICHHBIX
BBHIIIIE OTYETHHIX NEpUOAOB. [loNsi YHCTBIX aKTHBOB B COBOKYITHBIX AKTHUBAX IMO-TIPEKHEMY

15 BrBop cnenaH Ha OCHOBE J@HHBIX OTYETHOCTH JIM3MHIOBBIX KOMIIAHWM, BXOJANIMX B TOM-5 POHKMHIA
m3uHroBbix komnanuit JkcnepTPA (I'TJIK, Coepbank Jluzunr, BTE JInzunr, Esporuian, 'aznpom6ank JIusuHr).
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ocTaeTrcs CYyIIECTBEHHOH (OK. 26%), YTO CBUICTENbCTBYET O COXPAaHEHHHM YMEpPEHHBIX
BO3MOYKHOCTEH MO MPUBJICUECHHIO 3a€MHBIX CPECTB U BBICOKOM YPOBHE YCTOWYMBOCTH.

BennuuHa neHeXHBIX CPEACTB U SKBHBAJICHTOB COKpaTHUiIach MO UTOraM roja Ha 6,2 MIH
pyO. TIpH OJTHOBPEMEHHOM YBEIWYCHUHU ICOMTOPCKOW 3aj0/bKeHHOoCcTH Ha 195 mutH py0., 4To
CBHUJIETEJICTBYET 00 aKTUBHOM POCTE JIU3UHTOBOTO MOPT(dhENs U 3aAeiCTBOBAHUN JTUKBUIHOCTH
B OCHOBHOH [JEATEIbHOCTH, MOCKOJIBKY C Y4Y€TOM cleuu(UKU JU3UHIOBOrOo OM3HEca pPOCT
NeOUTOPCKON 33J0JKEHHOCTH OOYCIIOBJIEH OTpPa)KEHHEM 3a/10JKEHHOCTH JIM3HHTOIONyJaTeen
— OayaHcozep)kaTesiel MPeIMETOB JIM3MHIa B YacTH CTOMMOCTH IEpeJaHHBIX UM Ha OaiaHc
NOpEeIMETOB JU3UHTA. VIHBIMHM ClIOBaMH Takas JMHAMUKA CBUJAETEIBCTBYET O CYIIECTBEHHOM
paclIMpeHUH MacIITabOB OCHOBHOM JEATENbHOCTH U MOYKET OO0ECHeYUTh MOBbIIICHUE
3¢ (HEKTUBHOCTH HCIIOIH30BAHMS AKTHBOB.

3aeMIIMK  IIOCTENEHHO  YBEIMYMBAeT  MaciuTaObl  BHEHIHEro  (MHAHCHPOBAHMUS,
oOecrieunBasi JEATEIBHOCTh COOCTBEHHBIMH CpeAcTBaMH Ha 25,7% (70N YUCTHIX aKTHBOB B
BamoTe OanaHca). Bmecte ¢ TeM B pamkax ynpaBlIeHHUs JI0JIOM OKoJ0 65% mnpuxoauTcs: Ha
nonrocpounbie obszarenbcrBa (1381,01 mumH py0.), B TO Bpems Kak KpaTKOCPOYHBIC -
coctaBisitoT 666,47 mmH py0. Takas cTpykTypa Aondra MHO3BOJISIET COXPAHSTh YCTONYHMBOE
MOJIOKEHHE U CHHUMAET HEOOXOIUMOCTh PErYJISPHOrO MOUCKA WCTOYHUKOB peprHAHCHPOBAHUS
3HAYUTEIBHOM YacTH 3a0JKEHHOCTH.

CrouT TOMYEPKHYTh, YTO JUIS JIM3UHTOBOM MAEATENBHOCTH (MHAHCHPOBAHHE 3a CYET
COOCTBEHHBIX CpeACTB Ha YpoBHe 26% sBiseTcss BecbMa KOHcepBaTHBHBIM. Kak yxe
OTMEYAJIOCh PaHee, y JUIEPOB PbIHKA JaHHBIH ypoBEHb 3ayacTyro HaxoauTcs Hibke 10%. Kpome
TOrO, y JM3UHIOBBIX KOMIAHMH COIOCTaBUMOIO YpPOBHSI 3TOT IIOKa3aTelb BapbupyeTcs B
muanasone 13-21%'%, B sTom cMbicie kKoMmaHms cOXpaHseT MOTEHIHMAN IS IIPOIOIKEHHS
YBEJIMYEHUS J10JIM 3a€MHBIX CPE/ICTB.

B rteuenne paccmorpenHoro nepuoaa (¢ 2018 roma) mesarenbHOCTh KOMIAHUH SIBJISICTCS
npuObLIbHOI. [Tokazarens uncroit mpubsin B 2021 roay yBenuumics Ha 7,618 muH pyO. wnu Ha
8,1%. Ilpupoct mnpuOBLIM  OOYCIOBIIEH  AaKTHBHBIM  HCIIOJIb30BAHHEM  HCTOYHHKA
(¢uHaHCUPOBaHMUS B BHJIE OOJMTAllMOHHBIX 3alfMOB M pPACHUIMPEHHEM MAacUITa0OB OCHOBHOM
NeSITETTHHOCTH.

OTHOCHTEJIbHbBIE TOKA3ATEIH,

Kox 2018 2019 2020 2021
NpHUBEIEHHbIE K TOA0BBIM
Jlonr/Beipyuka (1410+1510+1520)/2110 3,90 3,68 1,85 2,35
Jonr/Kanuran (1410+1510+1520)/1300 1,48 2,45 2,86 2,89
Yucreie akTuBbl/Bantora Gananca (1300+1530)/1600 0,40 0,29 0,26 0,26

(1300+1530)/(1410+1510+

Yucrele akTUBL/YHUCTBIN 10T 1520-1250-1230) 1,75 0,75 0,65 0,67
BasoBas peHTabe1bHOCTh 2100/2110 93,94% 74,72% 59,49% 54,12%
PenrabensHocTh kanutana (ROE) 2400/1300 5,87% 15,92% 14,72% 13,74%
Huctsie axtusby/Kpeuropexas (1300+1530)/1520 1096 |  1465| 11,95 9,44

3a10JDKCHHOCTD

OOmiecTBO MMEET HU3KYIO JUIs OTPaciy JOJTOBYIO HAarpy3ky. YpoBeHb (DHHAHCOBOTO
pUCKa OIEHMBAaeTCcsl Kak HU3KuH. (DUHAHCOBOE IOJIOXKEHHE OOIIecTBa OLICHUBAETCAd Kak
Xopoluee.

[To wroram 2021 roma ormedaeTcsl yBenmdeHUEe Kod(h(dHUIMEHTa OTHONICHHS J0JTa K
BeIpyuke ¢ 1,85 mo 2,35. OnHako Takas TUHAMHKA SIBISIETCS JOMYCTUMOM, MOCKONBKY B 2018 u
2019 romax »TOT KO3(pdUIMEHT cocTaBmswn 3,90 u 3,68 COOTBETCTBEHHO. YBEIHUYEHHE
nokazarens Jonr/Kanuran go 2,89 siBisieTcst yMepeHHBIM (IIpe/IIecTByomee 3HaueHue 2,86).
ITokxazarenb COOTHOIIEHUS YMCTBIX aKTUBOB K YHUCTOMY noury yBenuuwics ¢ 0,65 no 0,67, uto
ABIIIETCS TOJIOKUTEIbHBIM (PAKTOPOM. YMEpPEeHHOE CHUKEHHE BaJIOBOM PEHTAOENbHOCTH C
59,49% no 54,12% u ymepeHHOE CHM)XEHHE peHTabenbHOCTH KamuTtaia ¢ 14,72% no 13,74% B
2021 romy MOXeT ObITh OOBSICHEHO HEraTHMBHOW PHIHOYHOM KOHBIOHKTYPOW B YCIOBHSX
NPUMEHEHHS aHTUKOBUIHBIX OTPaHUYEHUH.

16 Ha ocnoBe nmanubix PCBY otyerHocreii mo uroram 9m2020 caenyromux kommnanuit: Comua-JInzunr, MCh-
JInzunr, [1P-JIuzunr, BOJITU-I'PAH/] u JIK Ponenen.
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Ha Gosnee nnmuHHOM 3-XJIETHEM TOPU30HTE PEHTA0EIBLHOCTh KanuTaia Beipocia ¢ 5,87% 1o
13,74%, 4TO TOBOPHUT O MO3UTUBHOW IMHAMUKE JACSATEIbHOCTH KOMITAHHH.

Byxranrepckas MHAHCOBas OTYETHOCTD asMelleHa: https://pioneer-
yX 1Y p
leasing.ru/investor/bukhgalterskaya-otchetnost/,
https://disclosure.skrin.ru/disclosure/2128702350/?DTI1=8
2.3 CTpykTypa axKTHBOB, 0053aTeJIbCTB, COOCTBEHHOI0 KANHWTAJA B
IUHAMHKE 32 MocJieJHue 3 roaa
OtyeTHasi JaTa N3menennsi, %
HaumeHnoBanue Ko Hoas, 3a
nokasares 311218 | 311219 | 311220 | 31.12.21 % nocJexHuil 3?0“;"
rog o
AKTHUB
|. BHeoOoOpoTHBIe
AKTHUBbI
Hemarepuanshsie aktussl | 1110 15 2 047 2 045 2042 0,1% -0,1% 13513,3%
OCHOBHBIE CpeJICTBA 1150 67 821 78 484 98 741 96 501 3,4% -2,3% 42,3%
FLOXOJHbIE BIOKCHNA B 1160 57 155 41601 96 733 61 448 2,1% -36,5% 7,5%
MaTepI/IaJIBHLIe IEHHOCTHU
DHHAHCOBEIC BIOXKCHUS 1170 673239 | 1100263 | 1101297 | 1577 440 55,1% 43,2% 134,3%
Z(TTJL‘;?HHHC HATOTOBRIC | 1180 30 903 32353 35 567 76 345 2,7% 114,7% 147,0%
Hroro no pasaeny I 1100 | 829133 | 1254748 | 1334383 | 1813776 | 63,3% 35,9% 118,8%
I1. OobopoTHbIE
AKTHUBbI
3anachl 1210 17435 10 148 1317 49 0,0% -96,3% -99,7%
Hauor Ha no6arneHHy0
CTOMMOCTD IO 1220 7434 0 1310 25180 0,9% 1822,1% 238,7%
MpUOOPETECHHBIM
LEHHOCTSIM
Heburopeias 1230 | 390193 | 503075 | 827864 | 1022844 | 357% 23,6% 162,1%
3aJ0JDKCHHOCTH
(DI/IHaHCOBI)Ie BJIOXKCHUSA
(38 HCImOYCHKEM 1240 2979 0| 258300 0 0,0% -100,0% |  -100,0%
JCHCXKHBIX
SKBHUBAJIICHTOB)
Jlenentibie cpeACTEa i 1250 | 93710 | 100346 7543 1341 0,0% -82,2% -98,6%
JEHEXKXHBIC DKBUBAJICHTHI
Hpotne oboporbie 1260 0 0| 25689 1724 0,1% -93,3% -
AKTUBBI
Wtoro no pazgeay I 1200 | 511751 | 613569 | 1122023 | 1051138 | 36,7% -6,3% 105,4%
BAJIAHC 1600 | 1340884 | 1868317 | 2456406 | 2864914 | 100,0% 16,6% 113,7%
MACCHB
I11. KanutaJj u pe3epBbl
VcTaBHBINM KammuTal
(CK1an0UHEI KanuTa, 1310 1000 1000 1000 1000 0,0% 0,0% 0,0%
YCTaBHbIN q)OHZ[, BKJIaJbI
TOBapHIICH)
Hobasounniii Karmran 1350 | 101487 | 101487 | 101487 | 101487 3,5% 0,0% 0,0%
(63 IepeoIeHKN)
Hepacnpenenennas
IPUOBLIH (HETTOKPBITHIH 1370 431 420 438 011 532 440 633 546 22,1% 19,0% 46,9%
yOBITOK)
Hroro no pasgeny 111 1300 | 533907 | 540498 | 634927 | 736033 | 257% 15,9% 37,.9%
IV. loarocpounsie
00513aTeJILCTBA
3aeMHbIE Cpe/ICTBa 1410 | 492585 | 950239 | 1358221 | 1381009 | 48.2% 1,7% 180,4%
OTIOKEHIbIE HATOTOBIE | 4451 6 891 5 808 3435 3048 0,1% -11,3% -55,8%
00s13aTEILCTBA
Hroro no pasgeny IV 1400 | 499476 | 956047 | 1361656 | 1384057 | 483% 1,6% 177,1%
V. KpaTtkocpouHnble
00513aTeJILCTBA
3aeMHbIE Cpe/ICTBa 1510 | 250650 | 334537 | 406372 | 666470 | 23,3% 64,0% 165,9%
Kpenwroperas 1520 49 311 36 895 53 137 77 956 2,7% 46,7% 58,1%
3a10JDKCHHOCTH
Hoxomst Gypymx 1530 6 546 0 0 0 0,0% - | -100,0%
MIEPHUOIOB
OLEHOUHbIE 1540 994 340 314 398 0,0% 26,8% -60,0%
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OtueTHasi JaTa N3menennsi, %
HaunmenoBanmne Kox Hoas, 3a 38 TpU
nmoKasareJisi 31.12.18 31.12.19 31.12.20 31.12.21 % ocJIeTHUIH rona
o
00s13aTeaLCTBA
Hroro nmo pazneay V 1500 307 501 371772 459 823 744 824 26,0% 62,0% 142,2%
BAJIAHC 1700 | 1340884 | 1868317 | 2456406 | 2864914 | 100,0% 16,6% 113,7%

Bennuuna aktuBoB kommanuu no uroram 2021 ronma nocturia 2,865 mupna py6. Takum
obpazom, ¢ Hayana 2019 roga akTHBBI KOMIAHUH BbIpocian Oojee yeM Basoe (+113,7%). Ilpu
3TOM BHEOOOpPOTHBIE aKTUBHI BhIpocau Ha 118,8%, a obopotubie - Ha 105,4%. Onepexarommii
POCT BHEOOOPOTHBIX aKTMBOB B OCHOBHOM 3a CUET yBEIMUEHHs (PUHAHCOBBIX BIOKEHUI.

Jonst ¢puHAHCOBBIX BIIOKEHHH B CTPYKType akTUBOB nocturia 55,1% u oOycnosiena
IJIaBHBIM 0Opa3oM BiiasieHneM aodepaumu odmectBamu (AO «HOK-Coepexenus», AO «HDK-
Ch» u AO «<HOK-OunTex»), 4T0 CBHACTENBCTBYET O AUBEPCHUPHUIMPOBAHHOCTH HAIIPABICHUM
JESITeIbHOCTH U UIMPOKMX BO3MOXHOCTSX IOJIYYEHHUS BBIFOJ OT JESITEIbHOCTH JOYEPHUX
0011€eCTB.

ITpu paccMOTpeHnH 0OOOPOTHBIX AKTUBOB CTOUT OOpPaTUTh BHUMAHUE Ha POCT 1€OUTOPCKOM
3ago/mkeHHoctd g0 1022,844 mun py6. (+162,1% 3a 3 roga). YkazaHHas AMHAMHKA OTPayKaeT
pacuipeHre MacTaboB OCHOBHOM JIM3MHTOBOW JIEATENBHOCTH U CYLECTBEHHOM YBEIHMYEHHUH
JU3UHTOBOTO TOPT(HENst, IPeAMETHl JH3UHTa B pPaMKax KOTOPOTO OTPaKaloTCs Ha OajaHcax
JU3UHrOIIOTyYaTenei.

OTnenbHO ClieAyeT OTMETUTh HalpaBlIeHHUE 3HAYUTEIBHOW YacTH JEHEKHBIX CPEACTB U
9KBHBAJICHTOB Ha (PMHAHCUPOBAHHME HOBBIX JIM3UHIOBBIX C/IEJIOK, YTO OOECHEUMIO yBEIHUEHHE
Ha 3-XJIETHEM TOPU30HTE peHTa0eIbHOCTH KanuTaia ¢ 5,9% no 13,7%.

Cymmapubie obs3atensctBa kommanuu (ctp 1400 + ctp 1500 B GamaHce) cCOCTaBIsIOT
2,129 mupa py6. (74,3% ot BamoThl O6ananca). Takoe MOJMOKEHHE CUATACTCS YCTOMYUBBIM IS
OTpaciy U OCTaBJIIET HEKOTOPbIE BO3MOXKHOCTH ISl IOTIOJIHUTEIIBHOTO ITPUBIICUEHUS CPEJICTB.

B cTpykType 00s3aTenbCTB HAa KpaTKocpodHble npuxomutcs 745 muH py6. (35%), Ha
nonrocpounbie — 1384 muH py6. (65%). IlepepacnpeneneHue MONTOBOM HArpy3Kd B IOJIB3Y
JIOJITOCPOYHBIX 0053aTENbCTB 00ECTIEYMBAET B3BEIICHHYIO IOJIUTUKY YIIPABJICHUS JOJITOM.

Poct o0s3arenscTB Ui JTM3MHTOBOrO OW3HECAa SIBJISETCS KIIIOUYEBBIM HMCTOYHUKOM
(UHAHCUPOBAaHHUS B YCIOBHSIX PACIIMPEHHUS OCHOBHOW JESTEIBHOCTH, TOCKOJBKY, TOZ0O0HO
NeSITeIbHOCTH (PMHAHCOBBIX MHCTUTYTOB, JIM3UHIOBBIE KOMIIAHWU TPHUBIIEKAIOT CPEACTBA IS
(UHAHCHPOBAHUSI TM3UHTOBBIX TPOEKTOB.

CoOcTBeHHBIN KanuTaja KOMIAHUM 10 UTOraM 3-X JIeT yBeauuwics 10 736 miH pyO. (Ha
37,9%), 9TO TaKXKe OTpa)kaeT IMOJIOKUTEIBHYIO ITWHAMHKY ICSTEIBHOCTH 32 PAacCMOTpPEHHBIN
Hepuo/, MOCKOJIbKY OCHOBHOM BKJIaJl 00ECTIEUHIT pOCT HepaclpeAeIeHHON MpuoObLIH.
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2.4 KpenuTHasi ucropus od1iecTBa 3a nmocjaeanue 3 roaa

KpenuTsl 0aHKOB:

Iloxa3aTeJsiu, ThIC. pyo0. 2017 2018 2019 2020 2021
Kpeantbl 6aHKOB 219 311 237 288 354 887 365 368 152 398
8 Mmom uucue:
JOJITOCPOYHBII 218 846 236 749 354 008 364 269 151 968
KpaTKOCpOuHbIH (8 uacmu % no kpedumam) 465 539 879 1099 430

JleiicTByOIIUE KPEAUTHBIE JOrOBOPHI (110 cocTosHuio Ha 31.12.2021):

22 KpeAWTHBIX JIOTOBOPA B TOM YHMCIIC B PAMKaX KPEIUTHBIX JTUHHUH C TUMHUTOM Ha OOIIYIO
cymmy 445,57 miH py0., cpeaneB3BenieHHas craBka 13,34% u octatkom nonra — 152 miH pyo.

[Toramenuble KpeauTHbe A0TOBOPhL: B oTdeTHOM nepuojne OOO «lluonep-JIuzuur»
oOcimyxuBan 35 KpeIUTHBIX JOTOBOPOB M IMOTACKI 00s3aTENIbCTBA MO OCHOBHOMY JIOJTY Ha
obmyro cymmy 212,3 mutH pyo. Bee obsi3aTrenscTBa nepen 6aHKaMU-KPEeIUTOpPaMH OO0IIECTBOM
WCTIOJTHEHBI CBOCBPEMEHHO U B IIOJTHOM 00BhEME.

BekcenbHbIe 3aliMBl:

Iloka3artenu, ThIC. pyoO. 2017 2018 2019 2020 2021
OO011ast cyMMa BEKCEIIbHBIX 3aiMOB 286 918 374 148 477 109 575 629 664 008
8 mom uucue:
JIOJITOCPOYHEIC 107 786 133 836 146 173 174 625 104 883
KpPaTKOCPOYHBIE 179 132 240311 330 936 401 003 559 125

OO0111eCTBO UMEET CIIOKMBILYIOCS MMPAKTUKY MPHUBJICUEHUS (DUHAHCUPOBAHUS C MOMOILBIO
BEKCEJIbHBIX 3aliMOB W IIMPOKUH IyJl Bekcenenepxkareneid. M1 XoTs B CTpYKType BEKCENIbHBIX
3aiiMOB mpeoOianaeT KpaTKOCPOYHas 3aJ0DKEHHOCTh (3a CHET SMHCCHUU  BEKcelled ¢
HoraleHHueM 4Yepe3 TIoJ), Ha IpPaKTUKE IOYTH BCS CyMMa BEKCEJIbHBIX 3aiiMOB sBIsETCA
JOJATOCPOYHBIM MCTOYHUKOM (DHMHAHCHPOBAHUS, IMOCKOJBKY IOralaeMasi 4acTb BEKCelel, Kak
IPaBUJIO, TpaHCHOPMUPYETCS B HOBbIE BEKCEIbHbIE 3aliMbl U HE IPUBOAUT K OTTOKY CPEJICTB.

O06s3arenbpCcTBa N0 OOIUTALHSAM:

B Hacrosiiee Bpemst B 00panieHu HaxouTcs 4 BbITycKa OMpKeBbIX 0OIUTallni.

Kparkoe ISIN Hara Hara 0Oo6bem | Tekymasn O0BeM B Bagror
HaNMMeHOBaHHE Havaja NorameHd | BBINYCKAa | KYHOHHA | oOpaiieHu a

BBIIIYCKa o0paien | » MUIH | U, MJIH py0

ust pyo. craBkal’
Tnon/Im3bII1 RUOOOAO0ZZATS | 26.06.2018 | 31.05.2023 100 12,25% 100 Py6imm
uonJIusBII2 RUO00A1006C3 | 15.03.2019 | 21.01.2029 300 13,75% 300 PyGmnu
[uonJlusBI13 RUOO0OA1013N6 | 26.11.2019 | 04.10.2029 400 13,5% 400 PyGmnu
MuonJIusbI14 RUOO0A102LF6 | 25.12.2020 | 13.12.2030 350 12,5% 350 PyGmnu
ITomumo BBIIIICYKA3daHHBIX BBIITYCKOB 6I/Ip)KeBBIX 06n1/1rau1/n71 06IJ_ICCTBO HUMCCT OIIBIT

pa3MenieHuss kommepueckux oobnurauuid. B 2017 rogy Obln 3aperucTpupoBaH €IUHCTBEHHBIN
BBIITYCK KOMMepUecKkuXx obnuranuit ooumm oosemom B 100 MitH py0. YKa3aHHBIN BBITYCK ObLI
nocpouHo morameH 01 oxtsaOps 2018 roma B cBSi3M C BBIXOJOM Ha OWpPKEBOH PHIHOK U
MOSIBIICHMEM BO3MOXHOCTH ITPUBJICUEHUS KalMTana Ha 0oJiee BHITOIHBIX YCIOBHSIX.

Takum ob6pazom, OOO «IInonep-JIM3UHr» TOMUMO COOCTBEHHBIX CpPEICTB HMEET 3
HE3aBUCHMBbIX MCTOYHUKA BHEIIHETO (PMHAHCHUPOBAHMUS U O€3yNpeuHyl0 KPEAUTHYIO UCTOPHIO,
4yT0 00ecrevynBaeT JOMOJIHUTEIbHYIO YCTOMYMBOCTD B JESITEILHOCTH OOLIECTBA.

2.5 OcHOBHbBIE KpeIUTOPHI U Ae0uTOPHI 00mecTBa Ha 31.12.2021

Kpeautopckas 3agomxeHHOCTs o utoram 2021 roaa Beipocna g0 77,96 maH py6. OnHako
6onee 77% KpeaUTOPCKON 3aJ0KEHHOCTH COCTaBISieT 3aJ0JDKEHHOCTh Iepesl J0YepHUM
oOmiecTBoM. B 11e1oM 107 KpEeAUTOPCKOW 3aI0JDKEHHOCTH B CTPYKType OallaHca OCTaeTcs
HE3HAYNTEIIbHOU U cocTaBsieT 2,7%.

OTMeTHM, 4TO OCHOBHAS JIOJII KPEIUTOPCKOHN 3aJOKEHHOCTH MPHUXOJUTCS HA JOYEepHEE
obmectBo AO «HDOK-CoOepexenus», modToMy (akTHUYECKH 3aJ0KEHHOCTh Tepe/l BHEITHUMU

17 TIo cocrostamto Ha 31.12.2021
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KOHTpaFGHTaMI/I II0CJIC NCKIIFOUYCHU A BHYTpI/IprrIHOBBIX 065133T€JIBCTB OKa3bIBACTCA
HE3HAYNUTEILHOM.

HanMeHoBaHMe KpeauTOpa Cymma (ThIcC. pyo0.) Hoas, %
AO HOK-CBEPEXXEHU A 60 034,53 77,01%
Brnagrnmupos E.M., Braguvmupos J1.E., Bnagumuposa P.H. 1830,19 2,35%
NII Komuccapos Anexcanp I eHHagpeBId 1 630,55 2,09%
KpacumpankoB EBrennit AnexcanapoBuy 1 204,98 1,55%
Pacuerts! ¢ Or0mKeTOM 721,62 0,93%
OO0 banTHiCKNi TU3UHT 676,30 0,87%
HUTOI'O 66 098,16 84,79%
JHpyrue'® 11 858,18 15,21%
BCET'O 77 956,35 100,00%

Kpome TOro, kiroueBble KpeOUTOPbl OJHOBPEMEHHO SBIISIOTCS OEOUTOpPAMH, MOITOMY
ciegyer oOpamarb BHUMAaHHE Ha CalbJ0 MEXAY KpPEAMTOPCKOM U JeOuTOpCcKOn
3a/I0J>KEHHOCTAMM TaKUX KOHTPAreHTOB.

B ornauume oT OOJBIIMHCTBA KOMIIAHWW, MJII KOTOPBIX YBEIWYEHHUE JIEOUTOPCKOM
3aJI0JKEHHOCTH, KaK MPaBUIIO, SIBISETCS HETaTHMBHBIM (PaKTOPOM, AJIS JIM3UHTOBBIX KOMITAaHUHN
pocT eOMTOPCKOW 3aI0JDKEHHOCTH OOYCIIOBJICH CIeNU(DHUKONW JEATCIEHOCTH W OOBIYHO
HANPSIMYIO CBSI3aH C YBEJIMYEHUEM JIM3MHTOBOTO MOPTQEs, MOCKOJIbKY B COCTaBe JeOUTOPCKON

3a0JDKCHHOCTH OTpaXacTCAd 3aJ0JDKCHHOCTDb JII/I3I/IHFOHOJIy‘~IaTeJ16ﬁ — 6aJIaHCOIICp)KaTCJI€I71
MMpCAMCTOB JIM3WHI'A B YaCTH CTOMMOCTH IICPCAAHHBIX UM Ha OaslaHc MMpCaAMCTOB JIM3WHI'A.
HaumeHnoBanue geduropa Cymma (ThIC. pyo0.) Hoas, %
000 HOK-CH 329 417,36 32,21%
000 KPOKYC ABTO 62 171,54 6,08%
AO HOK-CBEPEXXEHU A 62 095,20 6,07%
WII Cammue Anekceii [letpoBrd 29 820,72 2,92%
000 BCK 24 488,19 2,39%
000 TMK-1 23 684,01 2,32%
WII CmupHOB Muxamn JIMuTprueBud 23 342,51 2,28%
UWII baxmynos Omap HcakamueBud 21 069,29 2,06%
UII Jlaran [anmmaa UropeBna 19 311,40 1,89%
000 AM-BEU 18 753,84 1,83%
000 ABTOTPEVH 18 162,74 1,78%
Iucapes Cepreit HuxonaeBny 16 910,90 1,65%
000 HATATPAHC 16 897,52 1,65%
00O I''TOBAJIBACC 16 825,55 1,64%
00O TK JIUT'A 16 536,90 1,62%
00O IMMPON3BOJCTBEHHBIE PEINEHW S 16 525,23 1,62%
000 ABTOCOIO3 16 467,71 1,61%
000 BA3A TPAHC 11 932,13 1,17%
UII XKoros Poman AnapeeBnd 11 561,06 1,13%
OOOTK BOCTET 10 703,39 1,05%
000 TK AJIbAHC-ABTO 10 344,07 1,01%
000 BAC TUM 10 218,67 1,00%
HUTOTI'O 787 239,91 76,97%
Hpyrue®® 235 604,60 23,03%
BCET'O 1022 844,51 100,00%

Camas Gosbiiast 1onst 1eOUTOPCKOM 3a70keHHOCTH (32,21%) npuxonuTcst Ha JodyepHee
obmiectBo OO0 «H®K-CU», nanHas 3a/10JKEHHOCTh B OCHOBHOM 00pa30Bajiach B pe3yybTare
nepeaayd 4acTH JIM3MHIOBBIX aKTHBOB Ha OamaHc qoyepHero oOmiectBa. Takum oOpasom, B
yKa3aHHOU 3aJJ0JDKEHHOCTH OTPaXKEHBI 0053aTeNbCTBA, CBSI3aHHBIE C JIM3HMHIOBBIM MOPTdeeM.
Eme 6,07% neburopckoil 3a0JDKEHHOCTH NMPHUXOAUTCS Ha jaoudepHee obmiectBo AO «HOK-
COepexxeHUs» B CBS3HM C Pa3MENICHHEM BPEMEHHO CBOOOIHBIX JCHEKHBIX CPEICTB B pamKax

18 B cocraBe npounx 0ObEAMHEHBI 57 KPEAUTOPOB C HE3HAYUTENLHBIM Pa3MEPOM KPEIUTOPCKOM 3a/10JKEHHOCTH
(cpenuuii pasmep KpeaIuTOPCKOH 3aJJ0IKEHHOCTH cocTaBisieT Menee 250 Thic. py0.)

19 B cocrase mpounx o6benuHeHsl 120 1e6UTOPOB C HE3HAUYUTEILHBIM Pa3sMEPOM JIEOUTOPCKOM 3a10JKEHHOCTH
(cpenuuii pasmep NeOUTOPCKOI 3a10JIKEHHOCTH COCTaBIIsieT MeHee 2,3 MIIH pyo.)
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caenok  PEIIO. OcranbHble  1eOUTOpBI, MpEICTaBICHHBbIE B  Ta0uuie,  SBISIOTCA
JIM3UHTOIOJTYYaTENSIMH.

2.6 OmnmucaHue 0TPacC/au WIH CETMEHTAa, B KOTOPBHIX 001EeCTBO OCYLECTBJIsIET
CBOI0 OCHOBHYIO OIICPAIIMOHHYIO 1eAITeIbHOCTh

CeroniHsi TU3UHT SIBISICTCS OAHOW W3 MEPCIEKTHBHBIX (OpPM OOHOBIIEHUS MaTEpUAIbHO-
TEXHUYECKOH 0asbl MpennpuaTuii Bcex orpacield SKOHOMHUKH. OCHOBHBIMU MPEUMYIIECTBAMU
JIM3HMHIA B HACTOSILIEE BPEMs SIBJIFOTCS BO3MOYKHOCTh IIPUMEHEHUsI YCKOPEHHOM aMOPTHU3ALIMH,
MUHUMAJIBHBIN 00bEM BIIOKEHUN HA MHBECTUIIMOHHOM CTaIuu, Y4€T MpeaMeTa JIM3UHTa Kak Ha
OanaHce JTM3UHTONONyYaTeNs, TaK U JIM3UHIOAaTeNsl, BO3MOKHOCTh pealn3alui MPOEKTa 10
KIIIOY» OT pa3pabOTKU TEXHUYECKOrO 3aJaHus 0 Mepeladyd TOTOBOr0 O0ObEKTa, BBEIACHHOIO B
IKCILTyaTalHIo.

OTHOCUTENBHO HEBBICOKAS JOJS JU3UHIA B CTPYKTYpPE MHBECTULMNA B OCHOBHOW KamUTall
[I0 CPAaBHEHMIO C Pa3BUTBIMU CTPAaHAMHM CBMJIETEJILCTBYET O HAJIMYMU IOTEHLMAa Pa3BUTHUS
pbIHKa JIn3uHra B PO.

®dakTopamMu COXpaHEHHUs CIIPOCca Ha JTU3UHT B OJpKaiime S et OyayT sIBISATHCS:

e CoxpaHeHHE BBICOKOTO YpPOBHS HM3HOCA OCHOBHBIX (OHIOB MPEANPHUATHI U
HaJIM4He TOTPEOHOCTH B UX MOJICPHU3AINH;

e Huskuii ypoBeHb ()MHAHCOBOW aBTOHOMUHU MPEANPUSNTHI, OOYCIOBIEHHBIA HX
3aKpPEIUTOBAHHOCTHIO;

e (CoxpaHeHue NOTPEOHOCTH B Y4AaCTUU JIM3UHIOBBIX KOMIIAHUHM B IPOEKTaxX YacTHO-
rocy/1apCcTBEHHOT0 MapTHEPCTBA.

®dakTopamu pocta 00bEMOB pBIHKA JH3UHTAa B cerMeHTe «Maublii u cpenHuil Ou3HEC»
OyIyT SIBISITHCS:

e Henocratrok coOCTBeHHOrOo  (UHAHCHPOBAHUS B  YCIOBHUSIX  YBEJIUYCHHS
NOTPEOHOCTH B MOJICPHU3AIIMHA OCHOBHBIX (DOHIOB;

e Cokpamenue o0beMoB kpeautoBanus MCII;

e [lepekntoyeHre Ha JM3UHI 4YacTU OAHKOBCKUX KJIMEHTOB, MOJYYMBIIHUX OTKa3 B
KpeauTe.

JIuzuHroBas otpacinp npojaeMoHCTpupoBaia 1no uroram 2021 roga CymiecTBEHHBIH pPOCT.
O6beM HOBOro OusHeca AOCTUT 2,28 TpiH pyO., a COBOKYIHBINA nopTdenb BbIpoc a0 6,45 TpiaH
py6., yKa3zaHHbIe UPHI ABIAIOTCS PEKOPAHBIME 3a 8 1eT HabmoaeHnii.?’ Bmecte ¢ TeM mons
musudra B BBII xots u Beipocna ¢ 0,9% no 1,7% c¢ 2014 roma, TeM He MeHee, OCTaeTCs
HE3HAYUTENbHOW. DTO obOecrevynBaeT CyIIECTBEHHBIN MOTEHIUAN ISl JalbHEHUIIero pa3BUTHUS
OTpaciu.

00O «lInonep-JIu3uHr» Ha TEKYIIMA MOMEHT OPHUEHTUPOBAHO HA OKAa3aHHE YCIIyT
Manomy Ou3Hecy (¢ 00beMOM ro1oBoi BbIpydkH 10 800 MiIH py0.) U GU3MUECKUM JHUIIaM.

B ornmune ot 6aHKOB, COCTaB KPEAUTHBIX MOPTQenell KOTOPhIX HEBO3MOXKHO y3HATh U3
OTKPBITBIX HCTOYHHMKOB, JIM3WHIOBBIE KOMIAHMM 00s3aHbl MyOJMKOBaTh CBEACHHSI 000 BCeEX
JIM3UHTOBBIX IOTOBOPAX B OTKPBITOM AOCTYyIe Ha noptane deapecypc, BKiItoyasi HHYOPMAIUIO O
npeaMeTax JIM3MHTa M JIM3MHIONOJyYaTeasiX. OTO JaeT YHHUKaJdbHble BO3MOXHOCTU JUIS
WHBECTOPOB HE TOJBKO OMOCPENIOBAHHO BKIIAIBIBATh CPEJCTBA B MOPT(hETh MaTepHaTbHBIX
aKTHBOB, HO U OCYUIECTBJIATH MOHUTOPUHI TEKYyIIEeH JeATEIbHOCTH Jake HEOOIbIINX
JU3UHTOBBIX KOMITAHUH — KOHTPOJIMPOBATh PEATBHOCTh M KQUeCTBO TU3UHTOBBIX MOPTdeneit.

Pa3Butre poccuiicko HSKOHOMHUKH B YCIOBHSX caHKiuid B 2022 rtomy Tpebdyer
CYIIECTBEHHBIX WHBECTHIIMOHHBIX PACXOJOB Ui MOJICPHU3ALUU U OOHOBIEHHUS OCHOBHBIX
(GOHIIOB MpEeANnpHUATHI, YTO MOBBIIIAET BOCTPEOOBAHHOCTh JU3WHIOBBIX YCIYr. B ycrioBusix
NOTPEOHOCTH B YBENMYCHHUH MPEIJIOKEHUS TOBApPOB M YCIYT B paMKax OOpbObI ¢ MHpIsIMei
poJib MaJioro u cpeanero omsneca BozpacraeT. OO0 «IIuonep-JIn3mHTY HA TPOTHKEHUH MHOTHX
JeT JToKa3all crnocoOHOCTh 3()(HEKTUBHO YHPABIATH PUCKAMH MPU B3aUMOJICHCTBUU C CEIMEHTOM
kireHToB  MCII. VYuwuthiBasi BbIlIECKAa3aHHOE, TEKYIIMI KpPHU3UC OTKPBIBAET LIMPOKHE
BO3MOXHOCTH JUISl PACIIMPEHUS MacIITa0OB IESTETbHOCTH.

2 Ycrounuk DxcneptPA: https://raexpert.ru/researches/leasing/2021/
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2.7 OmnucaHue cyae0OHbIX NpoIeccOB (B cjlyyae X HAJINYMA), B KOTOPBIX
y4acTByeT 001IeCTBO, M KOTOpbIe MOIYT CYIIECTBEHHO NOBJIHATH HA
(puHAHCOBOE COCTOSIHME 00LIECTBA

TGKYH_II/IG Cy,[[e6HI)Ie CIIOPHI, CIIOCOOHEIE MOBIUATE Ha JACATCIIbHOCTh KOMIIAHUM Cy,[[e6HBIe
CIIOpB&I, CIIOCOOHBIC MOBJIUATH Ha ACATCIIBHOCTh KOMIIAHWH, OTCYTCTBYIOTZI.

2.8 OnucaHue OCHOBHBIX (PAKTOPOB PHCKA, CBA3AHHBIX € [1€eSITEJbHOCTHIO
o0ImecTBa, KOTOpble MOTYT BJIMSATHh HA HCIOJHEHHE 0053aTeJbCTB 10
LHEeHHbIM OyMaram, BKJIIO4Yasi CylIeCTBYIOIIUE U NMOTEHUHAIbHbIE PUCKH.
IMosuTHKa B 00J1aCTH YyHIPaBJIeHUs PUCKAMM

Puck Cnocod HuBeJTUPOBAHUS
HemnarexecrnocoOHOCTE L[aHHbeI PUCK YCTPAHACTCA 6naroz[ap${ camMou MOACIIN JIU3UHI'OBOI'O 6M3Heca, Korga
TCKYIIUX KJIUCHTOB an/I06peTaeMLIe B JIU3UHT OOBEKTHI HaXoJsiaTCsa B COOCTBEHHOCTHU Yy JIM3UHTO4AaTEIIA.
06H16CTBa KOHTpOJ’IL YpOBHA NEPBOHAYATIBHOI'O B3HOCA U KAYCCTBCHHA OKCIICPTU3A MPEAMETOB

JIM3UHra MO3BOJIIOT TapaHTHPOBATh COXPAHHOCTH BIIOXKEHHBIX cpencTB. Hakowner,
CTpaxOBaHME BceX 0€3 HCKIIOYCHHS TIPEIMETOB JHM3WHra obecreduBaeT
JIOTIOJTHUTENBHBIC TApaHTHH.

Kpome Toro, mis obecriedeHns coxpaHeHHs (PUHAHCOBOW yCTOHYMBOCTH Ha CIydait
peanM3al  PUCKOB  HETJIATE)KECIIOCOOHOCTH  JIM3MHTOIONydYaTeled  MOTyT
CO3/1aBaThCs PE3EPBBL.

CHmKeHHne CIipoca u Huzkas JA0JIA JU3UHIa B CTPYKTYpC I/IHBCCTI/IL[I/Iﬁ 0 CpPAaBHCHHIO C PpPa3sBUTBIMH
AKTHUBHOCTH Ha CTpaHaMMU CBHACTCIBCTBYET O 3HAYUTCIHLHOM IIOTCHIUAJIIC pPa3BUTUA, aHaIU3
pOCCHﬁCKOM PBIHKE JIM3UHTOBOM OoTpacjin TIOATBEPKAACT €€ TICPCICKTUBHOCTL B ﬂOHFOCpO‘IHOﬁ
JIM3UHI'OBBIX YCIIyT TICPCIICKTUBC. HpI/I 9TOM TPaMOTHOC TMO3UIMOHHUPOBAHUE Ha PBIHKE, a TaKKe

pacuupenue reorpadui MPUCYTCTBHS C YYETOM MACIITA0OB AEATEILHOCTH MOTYT
MO3BOJIUTH COXPAHUTDH MOJIOKUTEIHHYIO TUHAMUKY MO MPHUOBUIN JaXKe B YCIOBHIX
CHIKEHHUsA crpoca. JloCTaTOYHO KOHCEpPBATHBHBIE TIOJAXOJbI B HCIIOJIB30BaHUU
3a€MHBIX CpEACTB O00ECHEeYMBAIOT NOBLIMICHHYIO YCTOHYMBOCTE Ha  Ciydait
KpPaTKOCPOYHBIX MIOKOB. HakoHer, nuBepcuduKaims OW3Heca, BBICOKAas THOKOCTH,
ITOCTOSTHHOE COBEPIICHCTBOBAHUE IMpEIaraéMoro Ha0opa YCIyT, pa3BUTHE B
CTOpPOHY (PMHAHCOBOTO CyIepMapKeTa CYMIECTBEHHO CHIDKAIOT PHUCKH CHIDKCHHS
CIIpOca Ha TPAJUIIMOHHBIE YCIYTH.

W3menenus B B ycioBusax HE0OXOIUMOCTH CTHMYJIHPOBAHMS POCTa SKOHOMHKH, SKOHOMHUYECKHX
poccuiickoMm CaHKILMH, MMIOPTO3aMEIEHUs, YXOJa C PBIHKA OONBIIOro KOJMYecTBa OaHKOB B
3aKOHOJATEIbCTBE, paMKax  O370pOBIeHHMs  (HHAHCOBOH  OTpacim  TOCYyJapcTBO  OKa3aJoch
PETYIUPYIOLEM 3aMHTEPECOBAHHBIM B IOJAEPAKKE OTpaciel, CTUMYJIMPYIOIIHAX S3KOHOMUYECKUH POCT.
JIM3UHTOBYIO B 3TO#i cBA3M pUCKM HETaTUBHBIX U3MEHEHUI [OCTaTOYHO OrpaHuyeHsl. Hamporus,
JIeSITENBHOCTD, U rpAgyliue M3MEHEHHUS TO03BOJIAT PBIHKY NPHUHATH 0OJee OpPraHM30BAaHHBIN BUI, a
HaJIOTOBOM HaJIM4Ke JbrOoT U MHBIX MPOTPaMM TOCTIOAIEPKKH, B TOM 4Hcie U nojaep:xku MCB,
3aKOHOJATEIbCTBE MO3BOJISIIOT IEMOHCTPUPOBATh ONEPEXKAOIUN POCT yCIyr JIM3MHIa B JAHHOM

cermenTe. Tem He MCHEC, KOMIIAaHUA YACIIACT 0OJIBIIIOE 3HAYEHHE MOHUTOPUHTY H
AHaJIN3y BO3MOKHBIX I/I3M6H6HPII>1, 4TOOBI 00ECIIEYUTH CBOCBPCMCHHYIO PCAKINIO Ha
BO3MOXXHBIC USMCHCHU.

PazBuTre GaHKOBCKHX Ha rtexymuii MOMEHT JM3MHT HUMeEET ILENbld psif NPEeUMYLIECTB: MEHbIIas
NPOJYKTOB, Oosee 3aperyJaupoBaHHOCTb, Ooutbrias JIOCTYIIHOCTb, IOBBILLICHHAS CKOPOCTb
IIPUBJIEKATEIbHBIX U NIPEJOCTABJICHHUSI ~ YCIYTHM, THOKOCTh YCIOBMH M  KOMIUIEKCHBIH  XapakTep
JIOCTYITHBIX JUIA MQJIOTO | OOCITy>KMBaHMA (JM3MHIOJATETbh 3a4acTyI0 CaMOCTOSTENBHO OOecrednBaeT Mmoaoop
U cpenHero Ou3Heca, ONTHMAJIbHOIO BapUaHTa NPEAMETA JIM3UHIA, €0 3KCIEPTU3Y, a TAKXKE IPeUIaract
4yeM (prHAHCOBBIN WHTEPECHBIE YCIIOBHSI B paMKax MapTHEPCKHX mporpamMM). [losTtomy OaHKOBCKHE
JIM3UHT (MHAHCOBBIE WHCTUTYTHI NPEANOYNUTAIOT WATH 1O IYTH CO3JaHHUS COOCTBEHHBIX
JU3UHTOBBIX KOMIAHWH, HEXENH TPaHC(HOPMHPOBATH TPAAWIHOHHBIE OAHKOBCKHE
MIPOJYKTBHI.

CrarsHamnust 5KOHOMHUKHI Komnanns ycmemrHo mpeojonena KpPU3HCHBIE HEPHOIBI MOCIEIHETO IECSITHUIIETHS,
COXpaHUB Oe3yNpeuHyl0 KPEeJUTHYIO MCTOPHIO. MEHEI)KMEHT KOMIaHWM 00iamaeT
JIOCTaTOYHBIM HA00pOM 3((EKTHBHBIX Mep, TIIATENBHO CIEIUT 3a KadeCTBOM
KJIMEHTCKOW 0a3bl M HaJIMYHEM JIOTIOJHUTEIbHBIX PE3EPBOB ISl BHIIIOJHEHUS! CBOMX
00513aTEJILCTB Ha CIIydyal yXyALIeHHUs] KOHbIOHKTYPBI.

21
OTCYTCTBYIOT CYIIECTBEHHbIE CyIeOHBIC CHOpPBI B 3HAUCHHAX, ONpeAesieHHbIX IToyioxkeHHeM O pacKpbITHH HH(OOPMALUU

SMUTEHTAMH SMUCCHOHHBIX LEeHHBIX Oymar (yrB. Bbamkom Poccum 27.03.2020 Ne 714-II), VYkazanmem banmka Poccum ot
27.09.2021 Ne 5946-V.
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Puck

Cnoco0 HUBEJIHMPOBAHUSA

Ycunenne KOHKYpPEeHIINHI
Ha pBIHKE

HeratuBHOe BiMSHHE IAaHHOI'O PHCKA OTPaHUYMBACTCS 3a CYET CIELHAIU3ALIH
JeATENFHOCTH B paMKax orpacid. KoMmanus ycnemHo (pyHKIMOHHPYET B HHIIAX
NPENOCTABICHUS. yCIyr Ul Majoro OusHeca M (M3HYECKHX JIHIL, PETYIPHO
MIPOBOANUT MOHHTOPHHI KOHKYPEHTOB M HEMPEPHIBHO COBEPIICHCTBYET COOCTBEHHBIM
Habop ycmyr. Kpome TOoro B paMKax XOJJIMHIOBOH CTPYKTYphl OOecleunBaeTcCs
CHHEprus Oylarojapsi HaJMYMIO COOCTBEHHOTo Npo(ydacTHHKa B JIMIE JIOYESPHETrO
obmectBa «HOK-CoOepexenus», a Takke pa3BUTHE WHBIX HalpaBieHUi Ou3Heca.
TakuM o00Opa3oM, pa3BUTHE OCYLIECTBIISIETCS II0 IIyTH CO3JaHus (PUHAHCOBOTO
cCylepMapkera, B paMKax KOTOPOTrO KIMEHT MOXKET HOJyYUTh OCHOBHOM CIIEKTp
(UHAHCOBBIX  YCIyr. YKa3aHHOE OOCTOSTEIhCTBO OOECIICYMBAET CEPHE3HOE
NPEHMYILIECTBO Nepe] PYTUMH HIPOKaMH Ha PhIHKE.

Puck npepsiBanus
JEATEILHOCTH B CBSI3U C
Ype3BbIYaiHBIMU
curyarusamu (YC),
Ype3BbIYaHBIMU
npoucmectsusamu (YII)
U peanuzanuen
MPEBEHTUBHBIX MEP I10
npexynpexaenuo UC u
41

MHoroneTHH# OMBIT PaboTHl B OTPACId W YCIELIHOE IMPEOAOJICHHE HETaTUBHOI'O
BIMSHASA BHEIIHUX (pakTopoB mo3Bommi1 chopmupoBath 3¢ddekTuBHYyI0 cHUCTEMY
PHUCK-MECHEIDKMEHTA.

B 93T0ii cBSA3M KOMIIAHUS TPHIACPIKUBACTCS TOCTATOYHO KOHCEPBATHBHOIO MOAX0MA K
BEJICHUIO U Pa3BHTHIO OM3HECA, 00ECIIeUNBaeT BBICOKHH YPOBEHb JIMKBHIHOCTH IS
UCIIOTHEHUSI TEKYIIMX 0053aTeNbCTB, CBOEBPEMEHHO (OPMHUPYET pe3epBbl Ha
BO3MOJXKHBIE [TOTEPH B OYAyLICM.

IIpu 3TOM B CTIpyKType H0Jra OCHOBHAas 4YacThb IPUXOIUTCS HA [OJIOCPOYHBIE
00513aTeNIbCTBA, YTO IO3BOJISIET YCIICIIHO IPEOJO0JIeBaTh HEraTHBHBIE NEPHOMBI B
NeSITeIbHOCTH (B TOM YHCIIE CBSI3aHHBIE C €€ KPaTKOCPOYHBIM IpephIBaHHEM,
NPHOCTAHOBJICHHEM M3-32 BHEIIHUX 00CTOSATEIHCTB).

B 2020 rogy B memsx mnoBbImEHUS 3(PPEKTHUBHOCTH KOPIIOPATHBHOTO YIPABICHHUS
BHE/IpeHa HoBas cuctema ynpasieHus puckamu (CYP), kotopas mno3Bonawia 3¢pQGEeKTUBHO

PEOI0JIETh HEOIAroMPHUATHBIA MEPUOJI, CBA3aHHBINA ¢ BomHamu maHaemun Covid. Hosas CYP

MpOa0JIKACT ﬂeﬁCTBOBaTB B HACTOAIICC BPCM: U BKIIHOYACT 3 HalIpaBJICHUA:

e CHWKCHHE PUCKOB 3a CYCT NMPUMCHECHHS CaMOW MOJeN OW3HEeca M OpraHW3aluu

COOTBETCTBYIOIIUX OM3HEC-TIPOLIECCOB, a TAKXKE 3a CUET IOPUINYECKOM MPOopaboTKU
JIOTOBOPHBIX OTHOIIICHUM;

Pa3BeprbiBaHMEe CUCTEMBI MOHUTOPUHIA U YIPABICHUS PUCKAMU, OTCIEKUBAHUE
KJIFOYEBBIX MOKa3aTeen Ui yAEp:KaHUs YPOBHS PUCKOB B JIOIYCTUMBIX T'PaHUIAX
Y ONEPATUBHOTO PEAruPOBAHUS IPU OTKJIOHEHUAX OT IPUEMJIIEMBIX YPOBHEH;
IIporHo3upoBaHME U  CTPATETHUYECKOE IUIAHUPOBAHUE  JEATENBHOCTH IS
MPEIOTBPAIICHUS] BO3MOXHBIX PHUCKOB B OyaymieM U BBIPAOOTKH KOMILIEKCA
MIPEBEHTUBHBIX MEP.

Harnsano nporiece ympaBieHus puckaMi B 3aBUCHMOCTH OT MX UCTOYHUKOB TIPEJICTABIICH
Ha cxeMax | u 2 HIXKe.
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CtpaxoBble KOMMaHum

1. Bbi6op 13 TOM-20.
2. Hannuve oduca B pernoHe NpuUcyTcTBuUA.

3. MpegnoyteHne KOMNAHUAM C ANTENIbHOMN
uctopue coTpyaHuYecTsa.

4. insepcuduKkauma (4oNA KOHUEHTpaUUn

Ha OAHY CTpaxoBy KoMMaHuto He bonee 60%).
5. Linpokoe NokpbITUe pUCKOB

®uHaHcupoBaHue

npemusa

Crpaxosasn

®duUHaHCcoBbIN
aHaNu3 KAneHTa

CrpaxoBaHue
umyliecTsa

UCTOYHUKMN PUHAHCUpPOBAHUA

1. lusepcrudurKauma No UCTOYHUKAM U CPOKaM:

® cobCTBEHHbIV KanuTan

® BeKce/lbHble 3aiiMmbl (co cpokom 1, 2, 3 roaa);

® KpeauTbl (oo 5 ner);

* HGupxesble obnuraymm (go 20 ner).

2. OpMeHTUp Ha J0NTOCPOYHbIE UCTOYHUKM
duHaHcMpoBaHuA.

3. Ausepcudukauma no Kpegutopam (3armoaasuam).
4. PaBHOMepHO pacnpefeneHHbl NAaTeXHbIN
KaneHzaps.

5. 3¢ dekTuBHan paboTa Mo CHUKEHUIO CTOMMOCTH
npuBieYEHHbIX pecypcos (CHUXKeHue % CTaBOK).

——

MNoraweHue
ponra

MpoBepka
penyTauum
KNNeHTa

KonnernanbHoe

opobpeHune
COeNKU

MuoHep-/InsuHr

Cxema 2. Onucanue 6usnec-npoyeccos ¢ NO3uyuu ynpasieHus pucKkamu

Onnara

MocTaBWUKKN M T8
nocraBKu fcranty yiecTea

1. IMyLLLEeCTBO C BbICOKOW NTMKBUAHOCTbIO,
Aorosop yCTaHOBAEHbI NpeieNibHble 40N KOHLLeHTpauum

B 3aBUCMMOCTM OT IMKBUAHOCTH:

® MMYLLECTBO C BbICOKOW IMKBUAHOCTbIO —

He meHee 60%;

® MMYLLECTBO CO CPefHEen CTeNeHbo IMKBUAHOCTU —
He 6onee 25%;

® MMYLLECTBO C HU3KOM CTeNeHbIo TMKBUAHOCTU —
He 6onee 15%

2. PaboTa TonbKo ¢ odurLManbHbIMU AUNepamu.

3. MposepKa AeNoBoI penyTauumn AeaTeNbHOCTU

3aKkn4yeHune
cOenKkun

MocTaBKa
MmyLiecTsa

BsHoc, JlnsuHronony4yarenu
JIN3UHTOBbIE

3aABKMU nnarexwu

1. Nopyuntenscteo pusmnyeckux auy, (beHeduumnapos,
ENO0), adpdunmposaHHbIX HOPUANYECKUX NNLL,

2. [lpoBepKa AeN0BOM penyTaunmn n AeaTeNlbHOCTU.

3. OueHKa PUHAHCOBOrO COCTOSHUSA, OnpeaeneHue
nnatexecnocobHocTy.

4. nsepcudukauma nM3mnHrosoro noptdens

(monA KOHUEHTPALMMU Ha O4HOTO NIN3MHIONONYYaTeNs —
He 6onee 30%).
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